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Professionally Managed Assets in the U.S.

ESG could account
for 50% of all
Managed Assets
by 2025.

ESG Investment Criteria Deﬁned
Environmental, social and governance (ESG) criteria are a set of standards for a company’s
operations which socially conscious investors use to screen potential investments.

• Environmental criteria consider how a company performs as a steward of nature.
• Social criteria examine how it manages relationships with employees, suppliers, customers, and the communities where it operates.
• Governance considers a company’s leadership, executive pay audits, internal controls, and shareholder rights.

ESG Considerations

Environmental

Social

Governance

• Air emissions and air quality

• Labor standards and employee
relations

• Ethical business practices

• Energy use and conservation

• Board independence and diversity
• Production quality and safety

• Natural resources and land use

• Voting rights
• Local community impact

• Waste management and water
quality

• Equal employment opportunities

• Executive pay vs. employee pay

• Hazardous materials use

• Health care, education and
housing services

• Account and tax transparency

The broader
category of Socially
Responsible Investing (SRI)
excludes companies engaged
in the production of weapons,
pornography, gambling, tobacco
and/or signiﬁcant polluters via
fossil fuels whereas ESG narrows
the criteria by evaluating what
standards a company
includes within their
operation.

Sustainable and Impact Investing

Source: US SIF 2020 Trends Report

Integrity Viking Funds ESG Investment Methodology
Integrity ESG Growth & Income Fund
Unlike some competing ESG Fund Managers,
our ﬁrst objective is performance. To achieve,
we utilize these processes:

Date Range: 6/28/2019 - 6/30/2022

Total Return

ESG Integration

Hard Exclusions

We strongly emphasize
Governance in addition to
Environmental and Social scoring.
In other words, we believe strong
governance leads to positive
environmental and social behavior
as organic secondary behavior.
Accomplished, ethical and
tenured Boards and Executive
Teams have proven to both
respect a company’s history while
planning, prepping and delivering
on its future. Sustainalytics, a
Morningstar company recognized
for ESG scoring, reviews
the following G categories;
Governance Rights, Financial
Reporting and Stakeholder
Governance to establish scoring
metrics. In addition, our portfolio
managers conduct internal
research.

Integrity Viking looks to invest
in companies that do not violate
any of our core ESG exclusions
as deﬁned by our prospectus.
We speciﬁcally avoid investing in
companies materially involved in
pornography, ﬁrearms, tobacco,
gambling, alcohol, and/or business
in countries deemed state
sponsors of terror.

Financial Analysis
We seek tenured companies with
proven performance records
and forward vision. Our Fund
managers aim to provide long
term and sustainable returns.

IGIVX 29.38%

Source: YCharts; Performance for the 3-year period ended 6/30/2022.
IGIVX returns for the period ended 6/30/2022: YTD -23.48%, 1-year -13.44%, 3-years 8.94%, 5-years 11.02%,
SI 10.96%. Due to inception date of 8/1/2016, 10-year returns are unavailable. Total Annual Fund Operating
Expenses After Fee Waivers and Expense Reimbursements are 0.99%; Total Annual Fund Operating
Expenses Gross of Fee Waivers and Expense Reimbursements are 1.55%.
The performance data represents past performance, which does not guarantee future results. The
investment return and principal value of an investment will ﬂuctuate so that an investor’s shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher
than the performance data quoted. To obtain performance data current to the most recent month-end, an
investor may call toll free 800-276-1262 or visit www.integrityvikingfunds.com.

We evaluate companies using a series of ﬁnancial metrics which
include but are not limited to:
· Earnings growth rate
· Short/long term debt
· EBITDA
· Dividend yield

· P/E
· Market cap
· Total cash

Top Holdings Performance
Integrity ESG Growth & Income Fund
Top 15 Holdings
Holding
Visa Inc
Apple Inc
Thermo Fisher Scientiﬁc
Qualcomm Inc
NVIDIA Corp
Mastercard Inc
Air Products & Chemicals
Target Corp
Deere & Co
Walt Disney Co
Intel Corp
UnitedHealth Group
Verizon Communications
Starbucks Corp
Waste Management

1-Year
Performance %
-15.18
0.47
7.92
-8.68
-24.13
-13.08
-14.24
-40.09
-13.88
-46.29
-30.82
29.76
-4.88
-29.96
10.93

3-Year
Performance %
4.97
41.18
22.98
21.27
54.72
6.60
4.38
20.14
23.23
-11.69
-4.66
29.45
0.64
-0.87
11.47

5-Year
Performance %
16.64
31.32
25.70
20.53
33.35
21.58
13.21
24.21
20.62
-1.30
5.38
23.66
7.12
7.64
17.39

% Net Assets
3.98
3.69
3.66
3.44
3.27
2.98
2.92
2.86
2.83
2.80
2.77
2.77
2.74
2.68
2.68

Source: Morningstar as of 6/30/2022; 3- and 5-year performances annualized.
Top 15 Holdings and % Net Assets as of 6/30/2022. The Fund may or may not hold and is not restricted to the companies listed above. Past
performance does not guarantee future results.

Fund Holdings Spotlight

exempliﬁes ESG and is recognized accordingly.

Visa represents 3.98% of the Fund’s portfolio as of 6/30/2022. The Fund may or may not hold this security.
Source: VISA 2019 Corporate Responsibility Report

Disclosures
The Fund is sold by prospectus only. For more complete information an investor should consider the investment objectives, risks, and charges and expenses
of the investment company carefully before investing. The prospectus contains this and other information about the investment company. You may obtain a
prospectus at no cost from your ﬁnancial adviser or from our website integrityvikingfunds.com. Please read the prospectus carefully before investing.
The Fund’s ethical investment criteria could cause it to underperform similar funds that do not have such criteria. Among the reasons for this are: ethically aware
companies could fall out of favor with investors or fail to perform as well as companies that do not ﬁt the Fund’s ethical investment criteria; stocks that do
not meet the ethical investment criteria could outperform those that do; and the ethical investment criteria could cause the Fund to sell or avoid stocks that
subsequently perform well.
Because the Fund can only distribute what it earns, the Fund’s distributions to shareholders could decline when dividend income from stocks in the Fund’s portfolio
declines.
S&P 500® Index is a widely recognized, unmanaged index of 500 stock prices chosen for market size, liquidity, and industry group representation. It is a market-value
weighted index (stock price times number of shares outstanding), with each stock’s weight in the index proportionate to its market value. Returns shown reﬂect no
deduction for fees, expenses or taxes.
The Fund’s top ten holdings are: Visa Inc 3.98%, Apple Inc 3.69%, Thermo Fisher Scientiﬁc 3.66%, Qualcomm Inc 3.44%, NVIDIA Corp 3.27%, Mastercard Inc 2.98%,
Air Products & Chemicals 2.92%, Target Corp 2.86%, Deere & Co 2.83%, Walt Disney Co 2.80% and represented 32.43% of the Fund’s portfolio as of 6/30/2022. The
portfolio may or may not hold and is not restricted to the companies listed.
Past performance is not indicative of future results.
See Fact Sheet for Further
Information and Disclosures
Integrity Funds Distributor, LLC
1 Main Street North • PO Box 500
Minot, ND 58702 • Member FINRA
Contact Us: (800) 276-1262
integrityvikingfunds.com

NOT FDIC INSURED • NO BANK GUARANTEE • MAY LOSE VALUE

