September 30, 2020

THE INTEGRITY FUNDS
INTEGRITY SHORT TERM GOVERNMENT FUND
Class A: MDSAX; and Class I: MDSIX

PROSPECTUS
The Securities and Exchange Commission has not approved or disapproved these securities or determined if this Prospectus is accurate
or complete. Any representation to the contrary is a criminal offense.

IMPORTANT NOTE: Beginning on January 1, 2021, as permitted by regulations adopted by the Securities and Exchange Commission,
paper copies of The Integrity Viking Funds’ annual and semi-annual shareholder reports will no longer be sent by mail, unless you
specifically request paper copies of the shareholder reports from the Fund or from your financial intermediary, such as a broker-dealer
or bank. Instead, shareholder reports will be available on the Fund’s website (https://www.integrityvikingfunds.com/Documents), and
you will be notified by mail each time a report is posted and provided with a website link to access the report.
If you hold Fund shares through a financial intermediary and you already elected to receive shareholder reports electronically through
your financial intermediary, you will not be affected by this change and you need not take any action. You may elect to receive
shareholder reports and other communications from the Fund electronically by notifying your financial intermediary.
You may elect to receive all future shareholder reports in paper free of charge. You can inform your financial intermediary that you
wish to continue receiving paper copies of your shareholder reports, or if you are a direct investor, by calling the Fund at 800-601-5593.
Your election to receive reports in paper will apply to all Funds you hold directly or through your financial intermediary, as applicable.
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INTEGRITY SHORT TERM GOVERNMENT FUND—FUND SUMMARY
Investment Objective
The Integrity Short Term Government Fund (the “Fund”) seeks to achieve a high and stable rate of total return, when and as opportunities
are available in the context of preserving capital in adverse markets.

Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund. You may pay other fees, such
as brokerage commissions and other fees to financial intermediaries, which are not reflected in the tables and examples below. You may
qualify for sales charge discounts with respect to purchases of Class A shares of the Fund if you and your family invest, or agree to
invest in the future, at least $50,000 in the Fund or in other funds in the Integrity/Viking family of funds. More information about these
and other discounts is available from your financial professional and in “The Shares Offered; Class A Shares” and “How to Reduce
Your Sales Charge” on page 12 and 13, respectively, of the Fund’s prospectus, Appendix A of the Fund’s prospectus, and “Purchase
and Redemption of Shares” on page 29 of the Fund’s statement of additional information.

Shareholder Fees (fees paid directly from your investment)
Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of offering price)
Maximum Deferred Sales Charge (Load) (as a percentage of the lesser of purchase price or redemption
proceeds)
Maximum Sales Charge (Load) Imposed on Reinvested Dividends
Redemption Fee
Exchange Fee
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your
investment)
Management Fees
Distribution and Service (12b-1) Fees
Other Expenses
Acquired Fund Fees and Expenses
Total Annual Fund Operating Expenses(2)
Fee Waivers and Expense Reimbursements(3)
Total Annual Fund Operating Expenses After Fee Waivers and Expense Reimbursements(2)

Class A
Shares
2.00%

Class I
Shares
None

None

None

None
None
None

None
None
None

Class A
Shares
0.30%
0.25%
0.73%(1)
0.01%(1)
1.29%
(0.48%)
0.81%

Class I
Shares
0.30%
None
0.73%
0.01%
1.04%
(0.48%)
0.56%

(1)

The Fund commenced operations following the completion of the reorganization of the M.D. Sass Short Term U.S. Government Agency
Income Fund (the “Predecessor Fund”), a series of Trust for Professional Managers, into Class I of the Fund, which was completed on January
17, 2020 (the “Reorganization”). Other Expenses and Acquired Fund Fees and Expenses of Class I shares have been restated to reflect current
fees based on fees and expenses incurred by Class I shares of the Fund during the period beginning with the completion of the Reorganization
through the recent fiscal year end.

(2)

Acquired Fund Fees and Expenses are expenses indirectly incurred by the Fund through its investments in one or more underlying funds,
including money market funds. Because these costs are indirect, and for Class I shares have been restated to reflect amounts incurred by
Class I shares of the Fund during the period beginning with the completion of the Reorganization through the recent fiscal year end, the Total
Annual Fund Operating Expenses do not correlate to the ratios of expenses to average net assets in the Fund’s most recent annual report.

(3)

The Fund’s investment adviser, Viking Fund Management, LLC (“Viking Management,” “investment manager,” or the “Adviser”), has
contractually agreed to waive fees and reimburse expenses through January 18, 2022, so that Total Annual Fund Operating Expenses After
Fee Waivers and Expense Reimbursements (excluding taxes, brokerage fees, commissions, extraordinary and non-recurring expenses, and
acquired fund fees and expenses) do not exceed 0.80% of average daily net assets for Class A shares and 0.55% of average daily net assets
for Class I shares. This expense limitation agreement may only be terminated or modified prior to January 18, 2022, with the approval of the
Fund’s Board of Trustees. Viking Management may recoup such amounts waived or reimbursed for a period of up to three years from the
date of the reimbursement or waiver. The Fund will make repayments to the Adviser only if such repayment does not cause the annual Fund
operating expenses (after the repayment is taken into account) to exceed both (1) the expense limitation in place when such amounts were
waived or reimbursed and (2) the Fund’s current expense limitation. Any similar amounts waived or reimbursed under an agreement for the
benefit of the Predecessor Fund prior to the date of the Reorganization are not eligible for repayment.
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Example—This example is intended to help you compare the cost of investing in the Fund with the costs of investing in other mutual
funds. The example assumes you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the end
of those periods. The example also assumes that your investment has a 5% return each year, that the Fund’s operating expenses remain
the same, and that the contractual expense limitation agreement remains in place for the first year. Although your actual costs may be
higher or lower, based on these assumptions your costs would be:
Class A
Class I
Shares
Shares
1 Year
3 Years
5 Years
10 Years

$ 331
$ 537
$ 795
$1,533

$ 57
$ 215
$ 423
$1,024

Portfolio Turnover—The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its
portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are
held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s
performance. The portfolio turnover rate for the Fund for the fiscal year ended May 31, 2020 was 65.85%.

Principal Investment Strategies
To achieve its investment objective, the Fund invests at least 95% of its assets in U.S. Government and agency mortgage-backed
securities (“MBS”) and other securities issued or guaranteed by the U.S. Government, its agencies or instrumentalities (including Ginnie
Mae, Fannie Mae and Freddie Mac, as defined below), and collateralized mortgage obligations (“CMOs”), backed by U.S. Government
and agency MBS. Some of the Fund’s investments may be backed by the full faith and credit of the U.S. Government, while others may
be supported only by the discretionary authority of the U.S. Government or only by the credit of the issuing agency or instrumentality.
Under normal market conditions, the target dollar-weighted average effective duration for the Fund is expected to range between one
and three years. Duration is a measure of a fixed income security’s price sensitivity to changes in interest rates. Duration takes into
account a security’s cash flows over time, including the possibility that a security might be prepaid by the issuer or redeemed by the
holder prior to its stated maturity date. In contrast, maturity measures only the time until final payment is due. The duration of the Fund’s
portfolio is expressed in years and measures the portfolio’s change in value for changes in interest rates. The Fund may also invest in
U.S. Treasury bills. The securities held by the Fund may be fixed or variable rate obligations. The Fund may also purchase securities on
a when-issued or delayed-delivery basis.
To construct the Fund’s investment portfolio, the Fund’s investment sub-adviser, M.D. Sass Investors Services, Inc. (“M.D. Sass” or
“Sub-Adviser”), utilizes a process based on rigorous quantitative tests. These tests include projecting underlying mortgage prepayment
rates under a variety of interest rate scenarios and demographic trends, with regard to any given security’s sensitivity to cash flow risk.
The nature of such testing is to measure homeowner refinancing/prepayment behavior, relative to mortgage rate changes, and other
factors influencing such behavior. The Sub-Adviser’s process is primarily structured to create value through intensive (i.e. bottom‑up)
security selection, portfolio construction and relative value trading. Top-down macro issues and factors are incorporated into the process
when considered by the Sub-Adviser to be appropriate.
The Sub-Adviser may sell a security if its value becomes unattractive, such as when its fundamentals deteriorate, or when other
investment opportunities exist that may have more attractive yields. The Fund may engage in frequent and active trading of securities
as a part of its principal investment strategy.

Principal Risks
As with all mutual funds, there is the risk that you could lose money through your investment in the Fund. Many factors affect the
Fund’s net asset value and performance. An investment in the Fund is not a deposit of a bank and is not insured or guaranteed by
the Federal Deposit Insurance Corporation or any other government agency.
General Market Risk: There is no assurance that the Fund will meet its investment objective. The prices of the securities in which the
Fund invests may fluctuate and the Fund’s share price and the value of your investment may change. Since the value of the Fund’s
shares can go up or down, it is possible to lose money by investing in the Fund. The value of a security or other asset may decline due
to changes in general market conditions, economic trends or events that are not specifically related to the issuer of the security, including
factors that affect certain countries, regions, markets, or sectors to which the issuer is not directly exposed. Local, regional or global
2

events such as war, acts of terrorism, the spread of infectious illness or other public health issues, recessions, or other events could have
a significant impact on the Fund and its investments.
Management Risk: The ability of the Fund to meet its investment objective is directly related to the effectiveness of the sub-adviser’s
research, analysis and asset allocation among portfolio securities. If the sub-adviser’s investment strategies do not produce the expected
results, the value of your investment could be diminished or even lost entirely.
Interest Rate Risk: Interest rate risk is the risk that bond prices overall, including the prices of securities held by the Fund, will decline
over short or even long periods of time due to rising interest rates. Bonds with longer maturities tend to be more sensitive to interest
rates than bonds with shorter maturities. Interest rate changes are influenced by a number of factors, including government policy,
monetary policy, inflation expectations, perceptions of risk, and supply of and demand for securities. Very low or negative interest rates
are possible, which detracts from positive returns and increases interest rate risk.
Income Risk: Income risk is the risk that the income from the Fund’s portfolio will decline because of falling market interest rates. This
can result when the Fund invests the proceeds from new share sales, or from matured or called bonds, at market interest rates that are
below the portfolio’s current earnings rate.
Risks of U.S. Government Securities: Securities issued by U.S. Government agencies and instrumentalities have different levels of
U.S. Government credit support. Some are backed by the full faith and credit of the U.S. Government, while others are supported by
only the discretionary authority of the U.S. Government or only by the credit of the agency or instrumentality. No assurance can be
given that the U.S. Government will provide financial support to U.S. Government-sponsored instrumentalities because they are not
obligated to do so by law. Guarantees of timely prepayment of principal and interest do not assure that the market prices and yields of
the securities are guaranteed nor do they guarantee the net asset value or performance of the Fund, which will vary with changes in
interest rates and other market conditions.
Mortgage-Backed Securities Risks:
Prepayment Risk of Mortgage-Backed Securities. In times of declining interest rates, the Fund’s higher yielding securities
are more likely to be prepaid and the Fund will have to replace them with securities having a lower yield.
Extension Risk of Mortgage-Backed Securities. In times of rising interest rates, mortgage prepayments will slow causing
portfolio securities considered short or intermediate term to be long-term securities which fluctuate more widely in response to
changes in interest rates than shorter term securities.
Credit Risk: Credit risk is the risk that the credit strength of an issuer will weaken and/or an issuer of a security will fail to pay principal
and interest in a timely manner, reducing the Fund’s total return. Changes in an issuer’s financial strength or in a security’s credit rating
may affect its value.
Variable Rate Securities Risk: Variable rate securities pay interest at rates that reset periodically (typically, daily, monthly, quarterly,
or semi-annually) in response to changes in the market rate of interest on which the interest rate is based. Variable rate securities
generally are less price sensitive to interest rate changes than fixed rate debt securities. When interest rates fall, there may be a reduction
in the payments of interest received by the Fund from its variable rate securities.
Liquidity Risk: Certain securities in which the Fund invests may be less readily marketable and may be subject to greater fluctuation
in price than other securities. These features may make it more difficult to sell or buy a security at a favorable price or time.
When-Issued Securities Risk: There is a risk that the price or yield obtained in a when-issued transaction may be less favorable than
the price or yield available in the market when the security is delivered, or that failure of a party to a transaction to consummate the
trade may result in a loss to the Fund or missed opportunity to obtain a price considered advantageous.
High Portfolio Turnover Risk: High portfolio turnover may result in increased transaction costs to the Fund and realization of
substantial capital gains, including short-term capital gains (which are generally taxed as ordinary income for federal income tax
purposes). As a result, high portfolio turnover may adversely affect Fund performance.
LIBOR Transition Risk: The Fund may invest in certain low duration variable rate instruments whose rates are determined by reference
to LIBOR. It is uncertain whether LIBOR will continue to be produced or published after the end of 2021. If LIBOR is discontinued
during the term of variable rate instruments held by the Fund, the terms of the instrument may or may not include a process for
determining a fallback reference rate. As the discontinuation date for LIBOR approaches, the Fund is subject to increased uncertainty
regarding rates on these types of instruments and the Fund’s yield may be adversely impacted.
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Cybersecurity Risk: Cybersecurity breaches may allow an unauthorized party to gain access to Fund assets, customer data, or
proprietary information, or cause the Fund and/or its service providers to suffer data corruption or lose operational functionality.
Valuation Risk: The sales price the Fund could receive for any particular portfolio investment may differ from the Fund’s valuation of
the investment, particularly for securities that trade in thin or volatile markets or that are valued using a fair value methodology.

Fund Performance
As a result of the Reorganization, the performance and accounting history of Institutional Class shares of the Predecessor Fund was
assumed by Class I shares of the Fund. The performance information of Class I shares prior to completion of the Reorganization is that
of the Predecessor Fund’s Institutional Class shares. The Fund’s Class A shares recently commenced operations and performance
information for Class A shares will be provided after they have a full calendar year of performance history.
The following bar chart and table provide some indication of the risks of investing in the Fund by showing changes in the performance
of the Fund’s Class I shares from calendar year to calendar year and by showing how the average annual total returns for the one year,
five years, and since inception periods of Class I shares compare with a broad measure of market performance.
Per Share Total Return per Calendar Year
4.00%
3.50%
3.00%
2.50%
2.00%
1.50%
1.00%
0.50%
0.00%
-0.50%
-1.00%

3.54%
2.19%
1.41%

1.28%

1.19%
0.59%

2012

-0.37%
2013

-0.03%
2014

2015

2016

2017

2018

2019

During the periods shown in the bar chart, the highest return for a quarter was 1.42% (quarter ended June 30, 2018) and the lowest return for a
quarter was -0.93% (quarter ended December 31, 2016). The year-to-date return of the Fund's Class I shares through June 30, 2020 is 1.58%.

Average Annual Total Returns (for the periods ended December 31, 2019)
1 Year
5 Year
Class I (inception date: June 30, 2011)
Return Before Taxes
3.54%
1.49%
Return After Taxes on Distributions
2.08%
0.22%
Return After Taxes on Distributions and Sale of Fund Shares
2.09%
0.57%
Bank of America/Merrill Lynch 1-3 Year U.S. Treasury Index(1)
(reflects no deduction for fees, expenses, or taxes)
3.55%
1.39%
(1)

Since Inception
1.39%
0.42%
0.63%
1.06%

The Bank of America Merrill Lynch 1-3 Year U.S. Treasury Index is composed of U.S. Treasury notes and bonds with maturities greater than or
equal to one year and less than three years.

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of any
state and local taxes. After-tax returns are shown for Class I shares only; after-tax returns for Class A shares will vary. Actual after-tax
returns depend on an investor’s tax situation and may differ from those shown here, and after-tax returns shown are not relevant to investors
who hold their Fund shares through tax-advantaged arrangements, such as 401(k) plans or individual retirement accounts (“IRAs”).
The Fund’s past performance (before and after taxes) is not necessarily an indication of how the Fund will perform in the future. Updated
performance information is available at www.integrityvikingfunds.com or by calling 800-276-1262.

Management
Investment Adviser—Viking Fund Management, LLC is the Fund’s investment adviser.
Investment Sub-Adviser—M.D. Sass Investors Services, Inc. (previously defined as “M.D. Sass”) is the Fund’s investment sub-adviser.
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Portfolio Managers— Mr. Lipkee Lu, CFA, Director of Fixed Income Investments of M.D. Sass, has served as portfolio manager
(including the Predecessor Fund) since June 2011. Steve Clancy, CFA, Managing Director, Fixed Income of M.D. Sass, has served as
portfolio manager (including the Predecessor Fund) since September 2012. Nancy Persoons, Senior Vice President, Fixed Income of
M.D. Sass, has served as portfolio manager (including the Predecessor Fund) since June 2011.

Purchase and Sale of Fund Shares
You may purchase, redeem, or exchange shares of the Fund on any day the New York Stock Exchange is open for business. You may
purchase, redeem, or exchange shares of the Fund either through a financial advisor or directly from the Fund.
The minimum initial purchase or exchange into the Fund is $1,000 ($50 for accounts opened through an automatic investment plan
account and $250 for an IRA account). The minimum subsequent investment is $50. The Fund may, however, accept investments of
smaller initial or subsequent amounts at its discretion. Class I shares are not available for IRAs or employer sponsored IRAs unless
purchased through a fee-based advisory account with a financial intermediary. You may contact the Fund’s transfer agent, Integrity
Fund Services, LLC, by mail at PO Box 759, Minot, ND 58702, or by calling 800-601-5593.

Tax Information
The Fund’s distributions will generally be taxed as ordinary income or capital gains, unless you are investing through a tax-advantaged
arrangement, such as a 401(k) plan or an IRA. Such tax-advantaged arrangements may be taxed later upon a withdrawal from those arrangements.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund and its related companies
may pay the intermediary for the sale of Fund shares and related services. These payments may create a conflict of interest by influencing
the broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or
visit your financial intermediary’s Web site for more information.
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ADDITIONAL INFORMATION—INVESTMENT OBJECTIVES,
PRINCIPAL INVESTMENT STRATEGIES, AND RELATED RISKS
Investment Objective
As its investment objective, the Fund seeks to achieve a high and stable rate of total return, when and as opportunities are available in
the context of preserving capital in adverse markets.
The Fund’s investment objective is non-fundamental, which means the objective may be changed without shareholder vote. Shareholders
would be given at least 60 days’ notice prior to any such change.

Additional Information about the Fund’s Principal Investment Strategies
Investments in U.S. Government and Agency Securities; Mortgage-Backed Securities. To achieve its investment objective, the Fund
invests at least 95% of its assets in U.S. Government and agency MBS and other securities issued or guaranteed by the U.S. Government,
its agencies or instrumentalities (including Ginnie Mae, Fannie Mae and Freddie Mac). MBS represent direct or indirect participations
in, or are secured by and payable from, mortgage loans secured by real property, and include single- and multi-class pass-through
securities and CMOs. Such securities may be backed by the full faith and credit of the U.S. Government, such as the Government
National Mortgage Association, commonly known as “Ginnie Mae,” while other such securities may be supported only by the
discretionary authority of the U.S. Government, such as the Federal National Mortgage Association, commonly known as “Fannie Mae,”
and the Federal Home Loan Mortgage Corporation, commonly known as “Freddie Mac.” Moreover, other such securities may only be
supported by the credit of the issuing agency or instrumentality. U.S. Government obligations include securities issued or guaranteed as
to principal and interest by the U.S. Government. U.S. Treasury obligations differ mainly in the length of their maturity. Treasury bills,
the most frequently issued marketable government securities, have a maturity of up to one year and are issued on a discount basis.
MBS are subject to variability of cash flows or maturity uncertainty. This derives from homeowners’ options in timing the repayment
of their mortgage debt. Many MBS differ in their vulnerability to this degree of maturity uncertainty. The Fund will seek to invest in
MBS with relatively limited degrees of cash flow volatility and, thereby, typically have a relatively stable value in volatile markets.
M.D. Sass believes that a focus on U.S. Government and U.S. Government agency securities will provide the Fund with a high credit
quality profile that historically has had benefits in turbulent market dislocations.
To construct the Fund’s investment portfolio, M.D. Sass utilizes a process based on rigorous quantitative tests. These tests include projecting
underlying mortgage prepayment rates under a variety of interest rate scenarios and demographic trends, with regard to any given security’s
sensitivity to cash flow risk. The nature of such testing is to measure homeowner refinancing/prepayment behavior, relative to mortgage
rate changes, and other factors influencing such behavior. M.D. Sass’ process is primarily structured to create value through intensive (i.e.
bottom‑up) security selection, portfolio construction and relative value trading. Top-down macro issues and factors are incorporated into
the process when considered by M.D. Sass to be appropriate. M.D. Sass may sell a security if its value becomes unattractive, such as when
its fundamentals deteriorate, or when other investment opportunities exist that may have more attractive yields.
Duration. Duration is a measure of a fixed income security’s price sensitivity to changes in interest rates. Duration takes into account a
security’s cash flows over time, including the possibility that a security might be prepaid by the issuer or redeemed by the holder prior
to its stated maturity date. In contrast, maturity measures only the time until final payment is due, and does not take into account a
security’s cash flow over time. The duration of the Fund’s portfolio is expressed in years and measures the portfolio’s change in value
for changes in interest rates. Given the Fund’s one to three year duration target, it is estimated that a 1% change in the general level of
interest rates will generate a 1% to 3% change in the market value of the Fund’s holdings. For example, if interest rates decline by 1%,
the market value of a portfolio with a duration of two years would rise by approximately 2% and conversely, if interest rates increase
by 1%, the market value of the portfolio would decline by approximately 2%. (Note that this does not include the income earned during
the period of increasing or decreasing interest rates).
Variable and Floating Rate Obligations. Certain of the obligations in which the Fund may invest may be variable or floating rate
obligations in which the interest rate is adjusted either at predesignated periodic intervals (variable rate) or when there is a change in the
index rate of interest on which the interest rate payable on the obligation is based (floating rate). The Fund determines the maturity of
variable or floating rate instruments in accordance with Securities and Exchange Commission (“SEC”) rules that allow the Fund to
consider certain of such instruments as having maturities that are less than the maturity date on the face of the instrument.
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When-Issued Securities. The Fund may purchase securities on a when‑issued or delayed‑delivery basis. The Fund may purchase
securities in this manner in order to secure an advantageous price and yield, but the value of the security could change before settlement.
Therefore, although the Fund will make such commitments only with the intention of actually acquiring the securities, it may sell the
securities before settlement if it is deemed advisable for investment reasons.
Diversification. The Fund is diversified. Under applicable federal laws, to qualify as a diversified fund, the Fund, with respect to 75%
of its total assets, may not invest more than 5% of its total assets in any one issuer and may not hold more than 10% of the securities of
one issuer. The remaining 25% of the Fund’s total assets does not need to be “diversified” and may be invested in securities of a single
issuer, subject to other applicable laws. The diversification of the Fund’s holdings is measured at the time that the Fund purchases a
security. However, if the Fund purchases a security and holds it for a period of time, the security may become a larger percentage of the
Fund’s total assets due to movements in the financial markets. If the market affects several securities held by the Fund, the Fund may
have a greater percentage of its assets invested in securities of fewer issuers.

Temporary Defensive Positions, Cash Management Investments, and Certain Other Investments
The Fund may, from time to time, take temporary defensive positions that are inconsistent with its principal investment strategies in
order to respond to adverse market, economic, political, or other unfavorable conditions. Under these circumstances, the Fund may
invest a substantial portion of its assets in money market mutual funds, high quality short-term fixed income securities, and money
market instruments that include: commercial paper, certificates of deposit, repurchase agreements, bankers’ acceptances, and U.S.
government securities. During such times, the Fund may be unable to pursue its investment objective, and such positions could reduce
the benefit from any upswing in the market. In addition, the Fund may, from time to time, invest in shares of money market mutual
funds and/or high quality short-term fixed income securities without any percentage limitation for cash management purposes to keep
cash on hand fully invested.

Principal Risks
Risk is inherent in all investing. Investing in the Fund involves risk, including the risk that you may receive little or no return on your
investment or that you may even lose part or all of your investment. An investment in the Fund is not a deposit of a bank and is not insured
or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Before you invest in the Fund, you should
consider its principal risks. Below is additional information about certain of the principal risks that are described in the Fund Summary:
General Market Risk: The Fund’s net asset value, yield and total return will fluctuate based upon changes in the value of its portfolio
securities, and it is possible to lose money by investing in the Fund. The market value of securities in which the Fund invests is based
upon the market’s perception of the underlying value and is not necessarily an objective measure of the securities’ values. The value of
a security or other asset may decline due to changes in general market conditions, economic trends or events that are not specifically
related to the issuer of the security or other asset, including factors that affect certain countries, regions, markets, or sectors to which the
issuer is not directly exposed. Local, regional or global events such as war, acts of terrorism, the spread of infectious illness or other
public health issue, recessions, or other events could have a significant impact on the Portfolio and its investments. There is no assurance
that the Fund will achieve its investment objective. An investment in the Fund is not by itself a complete or balanced investment program.
Management Risk: The ability of the Fund to meet its investment objective is directly related to the effectiveness of the sub-adviser’s
research, analysis and asset allocation among portfolio securities. If the sub-adviser’s investment strategies do not produce the expected
results, the value of your investment could be diminished or even lost entirely.
Interest Rate Risk:
When interest rates rise, the prices of bonds generally fall. A wide variety of factors can cause interest rates to rise, including, among others,
central bank monetary policies and inflation rates. A rise in interest rates could also cause investors to rapidly move out of fixed income
securities, which may increase redemptions in the Fund and subject the Fund to increased liquidity risk. A substantial increase in interest
rates may also have an adverse impact on the liquidity of one or more portfolio securities, especially those with longer maturities.
Falling interest rates may lead to a decline in the Fund’s income. Very low or negative interest rates magnifies interest rate risk. During
periods of very low or negative interest rates, the Fund may be unable to maintain positive returns. Certain countries have recently
experienced negative interest rates on certain fixed-income instruments. Changing interest rates, including rates that fall below zero,
may have unpredictable effects on markets, may result in heightened market volatility and may detract from the Fund’s performance to
the extent the Fund is exposed to such interest rates.
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Income Risk: Income risk is the risk that the income from the Fund’s portfolio will decline because of falling market interest rates. This
can result when the Fund invests the proceeds from new share sales, or from matured or called bonds, at market interest rates that are
below the portfolio’s current earnings rate.
Risks of U.S. Government Securities: Treasury obligations may differ in their interest rates, maturities, times of issuance and other
characteristics. Securities backed by the U.S. Treasury or the full faith and credit of the United States are guaranteed only as to the
timely payment of interest and principal when held to maturity. Accordingly, the current market values for these securities will fluctuate
with changes in interest rates. Obligations of U.S. government agencies and authorities are supported by varying degrees of credit, but
generally are not backed by the full faith and credit of the U.S. government. No assurance can be given that the U.S. government will
provide financial support to its agencies and authorities if it is not obligated by law to do so. In addition, the value of U.S. government
securities may be affected by changes in the credit rating of the U.S. government. U.S. government securities are also subject to default
risk, that is the risk that the U.S. Treasury will be unable to meet its payment obligations. The maximum potential liability of the issuers
of some U.S. government securities may greatly exceed their current resources, including their legal right to support from the U.S.
Treasury. It is possible that these issuers will not have the funds to meet their payment obligations in the future.
Mortgage-Backed Securities Risk. Mortgage-backed securities (previously defined as “MBS”) are subject to the risks generally
associated with fixed income securities listed above. The risk of prepayment is more likely to occur when interest rates fall because
many borrowers refinance mortgages to take advantage of more favorable rates. Prepayments on MBS are also affected by other factors,
such as the volume of home sales. The Fund’s yield will be reduced if cash from prepaid securities is reinvested in securities with lower
interest rates. The risk of prepayment may also decrease the value of MBS. The value of these securities may decline in value because
of mortgage foreclosures or defaults on the underlying obligations.
Prepayment and Extension Risk. Many types of fixed income securities, including MBS, are subject to prepayment risk. Prepayment
occurs when the issuer of a fixed income security can repay principal prior to the security’s maturity. Fixed income securities subject to
prepayment can offer less potential for gains during a declining interest rate environment and similar or greater potential for loss in a
rising interest rate environment. In addition, the potential impact of prepayment features on the price of a fixed income security can be
difficult to predict and result in greater volatility. On the other hand, rising interest rates could cause prepayments of the obligations to
decrease, extending the life of mortgage- and asset-backed securities with lower payment rates. This is known as extension risk and may
increase the Fund’s sensitivity to rising rates and its potential for price declines.
Credit Risk: If an issuer defaults, the Fund may lose money. The degree of credit risk depends on both the financial condition of the
issuer and the terms of the obligation. Changes in an issuer’s credit rating or the market’s perception of an issuer’s credit risk can
adversely affect the prices of the securities the Fund owns.
Variable Rate Securities Risk: Variable rate obligations are debt instruments issued by companies or other entities with interest rates
that reset periodically (typically, daily, monthly, quarterly, or semi-annually) in response to changes in the market rate of interest on
which the interest rate is based. There may be a lag between an actual change in the underlying interest rate benchmark and the reset
time for an interest payment of such an obligation, which could harm or benefit the Fund, depending on the interest rate environment or
other circumstances. In a rising interest rate environment, for example, a variable rate obligation that does not reset immediately would
prevent the Fund from taking full advantage of rising interest rates in a timely manner. However, in a declining interest rate environment,
the Fund may benefit from a lag due to an obligation’s interest rate payment not being immediately impacted by a decline in interest
rates. Certain variable rate obligations have an interest rate floor feature, which prevents the interest rate payable by the security from
dropping below a specified level as compared to a reference interest rate (the “reference rate”), such as LIBOR. Such a floor protects
the Fund from losses resulting from a decrease in the reference rate below the specified level. However, if the reference rate is below
the floor, there will be a lag between a rise in the reference rate and a rise in the interest rate payable by the obligation, and the Fund
may not benefit from increasing interest rates for a significant amount of time.
Liquidity Risk: Liquidity risk is the risk that the Fund may invest to a greater degree in instruments that trade in lower volumes and
may make investments that may be less liquid than other investments. It is also the risk that the Fund may make investments that may
become less liquid in response to market developments or adverse investor perceptions. When there is no willing buyer and investments
cannot be readily sold at the desired time or price, the Fund may have to accept a lower price or may not be able to sell the instruments
at all. An inability to sell a portfolio position could adversely affect the Fund’s value or prevent the Fund from being able to take
advantage of other investment opportunities. Liquidity risk may also refer to the risk that the Fund’s ability to pay redemption proceeds
may be adversely affected by unusual market conditions, an unusually high volume of redemption requests, or other reasons. To meet
redemption requests, the Fund may be forced to sell liquid securities at unfavorable times and conditions.
When-Issued Securities Risk: The price of securities purchased on a when-issued basis, which may be expressed in yield terms, is
fixed at the time the commitment to purchase is made, but delivery and payment for the when‑issued securities take place at a later date.
When-issued securities involve the risk that the price or yield obtained in a transaction (and therefore the value of a security) may be
8

less favorable than the price or yield (and therefore the value of a security) available in the market when the security is delivered. In
addition, when the Fund engages in when-issued transactions, it relies on the other party to consummate the trade. Failure of such party
to do so may result in the Fund incurring a loss or missing an opportunity to obtain a price considered advantageous.
High Portfolio Turnover Risk: The Fund may engage in frequent and active trading of its portfolio securities. High portfolio turnover
may result in increased transaction costs to the Fund, including brokerage commissions, dealer mark-ups and other transaction costs on
the sale of the securities and on reinvestment in other securities. The sale of Fund portfolio securities may result in the realization of
greater amounts of capital gains or losses, and may result in larger capital gain distributions to shareholders, as compared to a fund with
less active trading policies. The effects of higher than normal portfolio turnover may adversely affect Fund performance.
LIBOR Transition Risk: The Fund may invest in certain low duration variable rate instruments whose rates are determined by reference
to LIBOR. It is uncertain whether LIBOR will continue to be produced or published after the end of 2021. If LIBOR is discontinued
during the term of variable rate instruments held by the Fund, the terms of the instrument may or may not include a process for
determining a fallback reference rate. At this time, there is no standard protocol for determining a fallback reference rate for the types
of variable rate instruments in which the Fund invests and such rates may default to the last published LIBOR rate, a rate determined by
a bank, or another rate. Accordingly, as the discontinuation date for LIBOR approaches, the Fund is subject to increased uncertainty
regarding rates on these types of instruments and the Fund’s yield may be adversely impacted. The uncertainty regarding the transition
to a new reference rate may also impact the demand and supply of such securities, as well as their liquidity and valuation.
Cybersecurity Risk: As the use of technology has become more prevalent in the course of business, the Fund has become potentially more
susceptible to operational and financial risks through breaches in cybersecurity. These risks include theft, loss, misuse, improper release,
corruption and destruction of, or unauthorized access to, confidential or highly restricted data relating to the Fund and its shareholders; and
compromises or failures to systems, networks, devices and applications relating to the operations of the Fund and its service providers.
Cybersecurity issues may result in, among other things, financial losses to the Fund and its shareholders; the inability of the Fund to transact
business with its shareholders or to engage in portfolio transactions; delays or mistakes in the calculation of the Fund’s net asset value or
other materials provided to shareholders; the inability to process transactions with shareholders or other parties; violations of privacy and
other laws; regulatory fines, penalties and reputational damage; and compliance and remediation costs, legal fees and other expenses. The
Fund’s service providers, financial intermediaries, entities in which the Fund invests and parties with which the Fund engages in portfolio or
other transactions also may be adversely impacted by cybersecurity risks, resulting in losses to the Fund or its shareholders. There can be no
guarantee that any risk management systems established to address to reduce cybersecurity risks will succeed, and the Fund cannot control
such systems put in place by service providers, issuers or other third parties whose operations may affect the Fund and/or its shareholders.
Valuation Risk: The sales price the Fund could receive for any particular portfolio investment may differ from the Fund’s valuation of
the investment, particularly for securities that trade in thin or volatile markets or that are valued using a fair value methodology. Investors
who purchase or redeem Fund shares on days when the Fund is holding fair-valued securities may receive fewer or more shares or lower
or higher redemption proceeds than they would have received if the Fund had not fair-valued the security or had used a different valuation
methodology.

Portfolio Holdings
The Fund has established policies and procedures with respect to the disclosure of portfolio holdings and other information concerning
Fund characteristics. Such policies and procedures regarding disclosure of portfolio holdings are designed to prevent the misuse of
material, non-public information about the Fund. A description of these policies and procedures is provided in the Statement of
Additional Information (“SAI”) for the Fund.

FUND MANAGEMENT
Investment Adviser
The overall management of the business and affairs of the Fund is the responsibility of the Board of Trustees (the “Board” or “Board of
Trustees”) of The Integrity Funds (the “Trust”). Viking Fund Management, LLC, PO Box 500, Minot, ND 58702, a registered investment
adviser under the Investment Advisers Act of 1940, has been retained by the Board to provide the Fund with investment advice and
portfolio management. As discussed below, M.D. Sass Investors Services, Inc. (previously defined as “M.D. Sass”), 185 Avenue of the
Americas, 18th Floor, New York, New York 10036, served as the investment adviser to the Predecessor Fund since 2011 and currently
serves as the investment sub-adviser to the Fund, subject to oversight by Viking Management and the Board of Trustees.
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Viking Management has served as investment adviser to the Integrity/Viking Funds since 1999. The Integrity/Viking Funds include: (1)
the Fund; (2) five additional series of the Trust known as the Integrity Mid-North American Resources Fund, the Integrity ESG Growth
& Income Fund, the Integrity High Income Fund, the Integrity Dividend Harvest Fund, and the Integrity Energized Dividend Fund; and
(3) six series of Viking Mutual Funds known as the Viking Tax-Free Fund for Montana, the Viking Tax-Free Fund for North Dakota,
the Kansas Municipal Fund, the Maine Municipal Fund, the Nebraska Municipal Fund, and the Oklahoma Municipal Fund. As of June
1, 2020, Viking Management had net assets under management of approximately $653 million.
Viking Management is responsible for (a) providing a program of continuous investment management for the Fund in accordance with
the Fund’s investment objectives, policies and limitations; (b) making investment decisions for the Fund; and (c) placing orders to
purchase and sell securities for the Fund.
The Fund commenced operations following completion of the Reorganization of the Predecessor Fund into the Fund on January 17,
2020. For the fiscal year ended May 31, 2020, the Fund paid, after contractual fee waivers and expense reimbursements, if any,
management fees to its investment advisers, including the Predecessor Fund’s investment adviser through the completion of the
Reorganization, equal to 0.00% of the Fund’s average net assets.
The Fund generally pays its own operating expenses, including but not limited to the costs associated with custodian, administrative, transfer
agent, accounting, legal and audit services. (Please refer to the SAI for an additional discussion of Fund expenses.) A portion of these costs
may be reimbursed by the Investment Adviser, either at its discretion or pursuant to a contractual fee waiver and expense reimbursement
agreement. Viking Management has contractually agreed to waive fees and reimburse expenses through January 18, 2022, so that the Fund’s
total annual operating expenses (excluding taxes, brokerage fees, commissions, extraordinary and non-recurring expenses, and acquired
fund fees and expenses) do not exceed 0.80% for Class A shares and 0.55% for Class I shares, expressed as a percentage of average daily
net assets. Viking Management may recoup such amounts waived or reimbursed for a period of up to three years from the date of the
reimbursement or waiver. The Fund will make repayments to the Adviser only if such repayment does not cause the annual Fund operating
expenses (after the repayment is taken into account) to exceed both (1) the expense limitation in place when such amounts were waived or
reimbursed and (2) the Fund’s current expense limitation. Any similar amounts waived or reimbursed under an agreement for the benefit
of the Predecessor Fund prior to the date of the Reorganization are not eligible for repayment.
In addition, certain affiliated service providers, including Integrity Fund Services, LLC and Integrity Funds Distributor, LLC, may
voluntarily waive from time to time all or a portion of their respective fees, which waiver may occur before Viking Management waives
any of its fee or reimburses any expenses to satisfy its contractual expense limitation agreement. Amounts voluntarily waived are not
eligible for repayment.
Viking Management pays any sub-advisory fees from its management fee, and not from the assets of the Fund.

Board Approval of Investment Advisory and Sub-Advisory Agreements
A discussion regarding the basis for the Board of Trustees’ approval of the Fund’s Investment Advisory Agreement and Sub-Advisory
Agreement (defined below) is available in the Fund’s annual report to shareholders for the fiscal year ended May 31, 2020.

Sub-Adviser and Portfolio Managers

M.D. Sass Investors Services, Inc.
M.D. Sass serves as investment sub-adviser to the Fund pursuant to an investment sub-advisory agreement between Viking Management
and M.D. Sass (the “Sub-Advisory Agreement”). M.D. Sass, located at 55 W. 46th Street, 28th Floor, New York, New York 10036, is a
registered investment adviser under the Investment Advisers Act of 1940, as amended, and together with its affiliates manage $6.4
billion in separate account, hedge fund and private equity fund assets as of May 31, 2020.
As compensation for sub advisory services provided to the Fund, Viking Management is required to pay M.D. Sass a fee computed at
an annual rate of 0.15% of the Fund’s average daily net assets allocated to M.D. Sass (allocated among Class A and Class I shares based
on relative net assets).
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Portfolio Manager Information
The portfolio managers identified below are jointly responsible for the day-to-day management of the Fund’s portfolio.
M.D. Sass uses a team approach for portfolio security selection and decision-making. Mr. Lipkee Lu, Mr. Steve Clancy, and Ms. Nancy
Persoons are the Portfolio Managers for the Fund. The portfolio managers manage all accounts and investment vehicles on a team basis.
Specifically, all portfolio managers are involved equally in all functional roles in the process of portfolio management, including
strategy, trading, research, portfolio rebalancing, compliance and other portfolio-related functions. The collective decision making and
implementation process is made effective due to the government/agency nature of the underlying investment securities.
Lipkee Lu, CFA®

Mr. Lu serves as the Director of Fixed Income Investments of M.D. Sass. Prior to joining M.D. Sass in 2009, Mr. Lu was Vice
President/Senior Portfolio Manager at Alliance Bernstein Investments, Inc. from 2005 to 2008. Previously, he was a Senior Vice
President and Structured Product Portfolio Manager at Deerfield Capital Management LLC from March 2001 to 2005 and a Portfolio
Manager and Quantitative Analyst at Zurich Scudder Investments, Inc. from 1997 to 2001. Mr. Lu has 22 years of investment experience.
He received a B.A. degree in Economics and a M.S. degree in Finance from the University of Wisconsin—Madison, and a M.B.A. in
Quantitative Finance from the University of Chicago.
Steve Clancy, CFA®

Mr. Clancy serves as a Managing Director, Fixed Income of M.D. Sass. Prior to joining M.D. Sass in 2012, Mr. Clancy served as Vice
President/Portfolio Manager at Dwight Asset Management where he helped to manage and trade a $9 billion portfolio of Agency and
non-Agency MBS. Mr. Clancy has 16 years of investment experience. Mr. Clancy holds a B.A. in Mathematics and Economics from
Cornell University and also holds the CFA® designation.
Nancy Persoons

Ms. Persoons serves as the Senior Vice President, Fixed Income of M.D. Sass. Prior to joining M.D. Sass in 1989, Ms. Persoons was on
the Fixed Income trading desk at Prudential-Bache Securities. Ms. Persoons has 36 years of investment experience. She holds a B.A.,
Economics and Business from State University of New York, Plattsburgh.
CFA® is a registered trademark owned by the CFA Institute.

Additional Information about Portfolio Managers
The SAI contains additional information about the compensation of the portfolio managers, other accounts managed by each portfolio
manager, and each portfolio manager’s ownership of securities of the Fund with respect to which such person has or shares management
responsibility.

Manager-of-Managers
Under the Investment Advisory Agreement between Viking Management and the Fund, Viking Management is authorized, at its own
cost and expense, to enter into a sub-advisory agreement with a sub-adviser with respect to the Fund. If an investment adviser delegates
portfolio management duties to a sub-adviser, the Investment Company Act of 1940 (the “1940 Act”) generally requires that the subadvisory agreement between the adviser and the sub-adviser be approved by the fund’s board of trustees and by fund shareholders.
Specifically, Section 15 of the 1940 Act, in relevant part, makes it unlawful for any person to act as an investment adviser (including as
a sub-adviser) to a mutual fund, except pursuant to a written contract that has been approved by shareholders.
The initial shareholder of the Fund approved a “manager-of-managers” structure for the Fund. The Trust has received an order from the
SEC permitting the Fund to be managed under a “manager-of-managers” structure (the “SEC Order”). The SEC Order generally permits
Viking Management to enter into and materially amend sub-advisory agreements with unaffiliated sub-advisers subject to approval by
the Board of Trustees, but without obtaining shareholder approval. If a sub-adviser is hired to provide sub-advisory services to the Fund,
the Fund will provide information concerning the sub-adviser to shareholders of the Fund.
Under the “manager-of-managers” structure for the Fund, Viking Management remains the primary provider of investment advisory
services to the Fund, is permitted to hire or change sub-advisers, as appropriate, and has ultimate responsibility (subject to oversight by
the Board of Trustees) to oversee sub-advisers and recommend to the Board of Trustees their hiring, termination, and replacement.
Viking Management remains responsible for providing general management services to the Fund when utilizing the manager-ofmanagers structure, including overall supervisory responsibility for the general management and investment of the Fund’s assets, and,
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subject to review and approval of the Board of Trustees, would, among other things: (i) set the Fund’s overall investment strategies; (ii)
evaluate, select, and recommend sub-advisers to manage all or a part of the Fund’s assets; (iii) when appropriate, allocate and reallocate
the Fund’s assets among multiple sub-advisers; (iv) monitor and evaluate the performance of sub-advisers; and (v) implement procedures
reasonably designed to ensure that the sub-advisers comply with the Fund’s investment objectives, policies, and restrictions.

THE SHARES OFFERED
The Fund offers Class A and Class I shares. As described below, Class A and Class I shares differ in certain ways, including with respect
to sales charges and fees. The minimum initial purchase or exchange into the Fund is $1,000 ($50 for accounts opened through an
automatic investment plan account and $250 for an IRA account). The minimum subsequent investment is $50. The Fund may, however,
accept investments of smaller initial or subsequent amounts at its discretion. Shareholders may purchase additional shares using
dividends and capital gains distributions on their existing shares. Information about the manner in which the Fund offers shares is set
forth below in this section and subsequent sections of the prospectus. Information relating to eligibility to invest in a particular share
class, minimum investment amounts, special services, and sales charge reductions and waivers applies if you are transacting directly
with the Fund. Shares of the Fund are also available through certain financial intermediaries, such as a bank or broker-dealer. If you
invest through an intermediary, you are not transacting directly with the Fund and you must follow that intermediary’s transaction
procedures which may include different requirements to invest in a particular share class, minimum investment amounts, special
services, and sales charge reductions and waivers. Appendix A to the prospectus sets forth a description of the sales charge reductions
and waivers applicable to Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert W.
Baird & Co. as such information was provided to the Fund by the intermediary.
Your intermediary may impose charges for its services in addition to the fees charged by the Fund. You should consult with your
intermediary for information regarding its conditions, procedures, and fees for transacting in Fund shares. The Fund is not responsible
for the implementation of any intermediary’s transaction procedures or sales charge reductions and waivers.

Class A Shares
You can buy Class A shares of the Fund at the offering price, which is the net asset value (“NAV”) per share plus an up-front sales
charge. The Fund has adopted a plan under Rule 12b-1 under the 1940 Act with respect to its Class A shares that authorizes the Fund to
compensate its distributor, Integrity Funds Distributor, LLC (“Integrity Funds Distributor” or the “Distributor”) for services performed
and expenses incurred by the Distributor in connection with the distribution of Class A shares of the Fund and for providing personal
services and the maintenance of shareholder accounts (the “Plan”). Under the Plan, the Fund may pay an annual Rule 12b-1 fee of up to
0.25%, of its average daily net assets for distribution and shareholder services. The Distributor may pay a portion of the distribution and
services fees to your financial adviser for providing distribution and ongoing services to you. Because these fees are paid out of the
Fund’s assets on an on-going basis, over time these fees will increase the cost of your investment and may cost you more than paying
other types of sales charges.
The up-front sales charge and the commissions paid to dealers for Class A shares of the Fund are as follows:

Amount of Purchase
Less than $50,000
$50,000 but less than $100,000
$100,000 but less than $200,000
$200,000 and above(1)
(1)

Sales Charge as % of
Public Offering Price
2.00%
1.75%
1.50%
0.00%

Sales Charge as % of
Net Amount Invested
2.04%
1.78%
1.52%
0.00%

Authorized Dealer
Commission as % of
Public Offering Price
1.50%
1.50%
1.25%
0.40%

In the case of investments at or above the $200,000 breakpoint (where you do not pay an initial sales charge), a 0.40% CDSC, based on the
cumulative cost of the Class A shares being sold or the current account market value, whichever is less, may be assessed on shares redeemed
within 24 months of purchase (excluding shares purchased with reinvested dividends and/or distributions).

If you invest $200,000 or more in Class A shares of the Fund, either as a lump sum or through the rights of accumulation quantity
discount or letter of intent programs, you can buy Class A shares without an initial sales charge. The Distributor may pay a commission
of 0.40%, out of its own resources, to broker-dealers who initiate and are responsible for the purchase of Class A shares for qualified
retirement plans or of $200,000 or more.
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Please see Appendix A - Intermediary-Specific Sales Charge Waivers and Discounts in the prospectus for a description of variations in
sales charges and waivers for Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert
W. Baird & Co.

Class I Shares
You can buy Class I shares of the Fund at the offering price, which is the NAV per share. As Class I shares are not subject to ongoing
service or distribution fees, they have lower ongoing expenses than the other classes.
Class I shares are available for purchase by clients of financial intermediaries who charge such clients an ongoing fee for advisory,
investment, consulting or related services. Such clients may include individuals, corporations, endowments and foundations.
Class I shares are also available for purchase by the following categories of investors:


investors who purchase through a fee-based advisory account with a financial intermediary (as described above);



employer sponsored retirement and benefit plans, endowments, or foundations;



banks or bank trust departments investing for their own account or for funds over which they exercise exclusive
discretionary investment authority and that are held in a fiduciary, agency, advisory, custodial, or similar capacity;



subject to applicable law and/or exemptive relief, any registered investment company that is not affiliated with the
Integrity/Viking Funds and which invest in securities of other investment companies;



any plan organized under Section 529 under the Internal Revenue Code of 1986, as amended (i.e., a 529 plan);



any person who, for at least the last 90 days, has been an officer, director, or employee of any financial intermediary
for themselves, their immediate family members (“immediate family members” are defined as spouses or domestic
partners, parents, children, grandparents, grandchildren, parents-in-law, sons-in-law and daughters-in-law, siblings, a
sibling’s spouse, and a spouse’s siblings), their IRAs or employer sponsored IRAs;



current, former, and retired trustees/directors, employees, and officers of any Integrity/Viking Fund for themselves,
their immediate family members, their IRAs or employer sponsored IRAs;



current, former, and retired officers, directors, and governors of Corridor and its affiliates, for themselves, their
immediate family members, their IRAs, or employer sponsored IRAs;



current, former, and retired employees of Corridor and its affiliates for themselves, their immediate family members,
their IRAs or employer sponsored IRAs or any corporation, partnership, sole proprietorship, or other business
organization in which such persons own a 25% or greater stake; and



persons who retain an ownership interest in or who are the beneficial owners of an interest in Corridor for themselves,
their immediate family members, their IRAs or employer sponsored IRAs, any corporation, sole partnership, or other
business organization in which such person owns a 25% or greater stake.

Unless otherwise noted above, Class I shares are not available for IRAs or employer sponsored IRAs unless purchased through a feebased advisory account with a financial intermediary.
Class I shares may also be available on certain brokerage platforms. An investor transacting in Class I shares through a broker acting as
an agent for the investor may be required to pay a commission and/or other forms of compensation to the broker. Fund shares are
available in other share classes that have different fees and expenses.
Please refer to the SAI for more information about Class I shares, including more detailed eligibility requirements. Additional
information is also available from your financial advisor, who can also help you prepare any necessary application forms.

HOW TO REDUCE YOUR SALES CHARGE
There are a number of ways to reduce or eliminate the up-front sales charge on Class A shares of the Fund. To receive a reduction in
your initial sales charge, you must let your financial advisor know that you are eligible for a reduction, or else you may not receive a
sales charge discount to which you are otherwise entitled. In order to determine your eligibility to receive a sales charge discount, it may
be necessary to provide your adviser with information and records (including account statements) of all relevant accounts invested in
the Fund and other funds in the Integrity/Viking Funds, such as:
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information or records regarding shares of the Fund or other Integrity/Viking Funds held in all accounts (e.g.,
retirement accounts) of the shareholder at the financial intermediary;



information or records regarding shares of the Fund or other Integrity/Viking Funds held in any account of the
shareholder at another financial intermediary; and



information or records regarding shares of the Fund or other Integrity/Viking Funds held at any financial intermediary
by related parties of the shareholder, such as members of the same family or household.

Please retain any records necessary to substantiate your historical costs because the Fund, its transfer agent, and financial intermediaries
may not maintain this information. The Fund may modify or discontinue these programs at any time.

Class A Sales Charge Reductions

Rights of Accumulation
A right of accumulation (“ROA”) permits an investor to aggregate shares owned by you, your spouse, and your children or grandchildren,
if they are under the age of 21 (cumulatively, the “Investor”) in some or all of the Integrity/Viking Funds to reach a breakpoint discount.
Your retirement plan accounts, family trust accounts, and solely-controlled business accounts may also be included. The value of shares
eligible for a cumulative quantity discount equals the cumulative cost of the shares purchased (including reinvested dividends) or the
current account market value, whichever is greater. The current market value of the shares is determined by multiplying the number of
shares by the previous day’s net asset value.

Letter of Intent
An investor may qualify for a reduced sales charge immediately by stating his or her intention to invest in one or more of the
Integrity/Viking Funds, during a 13-month period, an amount that would qualify for a reduced sales charge and by signing a nonbinding
Letter of Intent, which may be signed at any time within 90 days after the first investment to be included under the Letter of Intent.
However, if an investor does not buy enough shares to qualify for the lower sales charge by the end of the 13-month period (or when
the investor sells his or her shares, if earlier), the sales charge will be adjusted upward and shares that were purchased under the reduced
sales charge schedule will be liquidated to pay the additional sales charge owed to the extent unpaid by the investor.

Group Purchases
The Fund has a group investment and reinvestment program (the “Group Program”) that allows investors to purchase shares of the Fund
with a lower minimum initial investment and with a lower sales charge if the investor and the Group Programs of which he or she is a
participant meet certain cost saving criteria set forth in the SAI.

Investments of $200,000 or More
If you invest $200,000 or more, either as a lump sum, through the rights of accumulation quantity discount, or through the letter of intent
program, you can buy Class A shares without an initial sales charge. However, you may be subject to a 0.40% CDSC on shares redeemed
within 24 months of purchase. The CDSC is based on the cumulative cost of the shares being sold or the current account market value,
whichever is less. The CDSC does not apply to shares acquired by reinvesting dividends and/or distributions in the Fund. Each time you
place a redemption request, the Fund will sell any shares in your account that are not subject to a CDSC first. If there are not enough of
these shares to meet your request, the Fund will sell the shares in the order in which they were purchased. The same method will be used
if you exchange your shares into another Integrity/Viking Fund.
Please refer to the SAI for detailed program descriptions and eligibility requirements of the sales charge reduction programs. Additional
information is available from your financial adviser or by calling 800-276-1262. Your financial adviser can also help you prepare any
necessary application forms. You or your financial adviser must notify the Distributor at the time of each purchase if you are eligible
for any of these programs. The Fund may modify or discontinue these programs at any time.
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Please see Appendix A - Intermediary-Specific Sales Charge Waivers and Discounts in the prospectus for a description of variations in
sales charges and waivers for Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert
W. Baird & Co.

CDSC Waivers
For the Fund, a CDSC may not be assessed on redemptions of the Fund:
•

following the death of the last surviving shareholder on the account or the post-purchase disability of all registered
shareholders, as defined in Section 729(m)(7) of the Internal Revenue Code of 1986 (the beneficiary on an account with a
Transfer on Death registration is deemed the last surviving shareholder on the account);

•

due to the termination of a trust following the death of the trustor/grantor or beneficiary, provided that the trust document
specifically states that the trust is terminated upon death;

•

representing minimum required distributions from an IRA or other retirement plan as required under the Internal Revenue Code.

Please see Appendix A - Intermediary-Specific Sales Charge Waivers and Discounts in the prospectus for a description of variations in
sales charges and waivers for Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert
W. Baird & Co.

Class A Sales Charge Waivers
Class A shares may be purchased without an initial sales charge by particular classes of investors, including:


current and former registered representatives and employees, including their immediate families, of broker-dealers
having selling group agreements with Integrity Funds Distributor or any trust, pension, profit-sharing, or other benefit
plan for such persons (immediate family is defined to include the individual, his/her spouse, and their children, their
parents, and their siblings);



current and former employees (including their spouses and dependent children) of banks and other financial services
firms that provide advisory, custody, or administrative services related to the Fund pursuant to an agreement with the
Fund, Corridor or one of its affiliates, or any trust, pension, profit-sharing, or other benefit plan for such persons;



individuals and institutions purchasing shares in connection with the acquisition of the assets of or merger or
consolidation with another investment company;



investors purchasing through certain asset- or transaction-fee based investment advisers, broker-dealers, bank trust
departments, and other financial services firms;



401(k), 403(b), 457, profit-sharing, and defined benefit plans; excluded from this waiver are SEPs, SARSEPs, and
SIMPLE IRAs; and



foundations and endowments, provided the foundation or endowment has assets of $1 million or more.

The elimination of the up-front sales charge for certain individuals and institutions is provided because of anticipated economies of scale
and reduced sales-related efforts. The Fund must be notified in advance that you believe your investment qualifies for a sales charge
reduction or waiver. Additional information is also available from the SAI or from your financial adviser.
Please see Appendix A - Intermediary-Specific Sales Charge Waivers and Discounts in the prospectus for a description of variations in
sales charges and waivers for Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert
W. Baird & Co.

HOW TO BUY SHARES
Fund shares may be purchased on any business day, which is any day the New York Stock Exchange (“NYSE”) is open for business. Generally,
the NYSE is closed on weekends, national holidays, and Good Friday. The close of regular trading on the NYSE is normally 3:00 p.m., Central
Time. The Fund will process purchase orders that it receives in proper form prior to the close of regular trading on a day on which the NYSE
is open at the NAV determined on that day. An order is in “proper form” if the Fund’s transfer agent, Integrity Fund Services, LLC (“Integrity
Fund Services” or the “Transfer Agent”), has all of the information and documentation it deems necessary to effect your order, which would
15

typically mean that it has received federal funds, a wire, a check or Automated Clearing House (“ACH”) transaction, together with a completed
account application. Should you wish to purchase shares via wire transfer, please call the Transfer Agent at 800-601-5593 for wire instructions.
The wire must be received by 3:00 p.m., Central time, for you to receive that day’s share price. The Fund will process purchase orders that it
receives in proper form after the close of regular trading on the next day that the NYSE is open for regular trading.
You may buy shares through investment dealers who have sales agreements with the Distributor or directly from the Distributor. If you
do not have a dealer, call 800-276-1262 and the Distributor can refer you to one. Shares may also be purchased through banks and
certain other financial institutions that have agency agreements with the Distributor. If you buy, hold, or sell Fund shares through an
investment dealer, bank, or other financial institution or intermediary, the transaction policies of the intermediary will apply, which may
vary from those described below. In addition, your intermediary may charge you fees for executing transactions and for other services
that are not described in the prospectus. These shareholders should contact their financial intermediary for additional information
regarding its transaction policies, procedures, and fees.
Purchase requests should be addressed to the authorized dealer or agent from whom you received this Prospectus. Such dealers or agents
may place a telephone order with the Distributor for the purchase of shares. Checks should be made payable to the name of the applicable
Fund. The Transfer Agent will charge a $15.00 fee against a shareholder’s account for any payment returned for insufficient funds. The
shareholder will also be responsible for any losses suffered by the Fund as a result.
The Fund may reject any purchase orders, including exchanges, for any reason. The Fund will reject any purchase orders, including exchanges,
from investors that, in the Investment Adviser’s opinion, may constitute excessive trading. For these purposes, the Investment Adviser may
consider an investor’s trading history in the Fund or other Integrity/Viking Funds, and accounts under common ownership or control.
The Fund may not be available for purchase in every state. Please consult your investment representative or Integrity Fund Services
concerning the availability of a particular Fund in your state.
To make any ownership changes to any accounts over $100,000, a signature guarantee will be required.

Minimum Investments and Share Price
You may open an account with a minimum initial investment of $1,000 ($50 for the Automatic Investment Plan (described below) and
$250 for an IRA) and make additional investments at any time with as little as $50. The Fund may change these minimum investments
at any time and may accept investments of smaller amounts at its discretion.
The Fund reserves the right to redeem Fund accounts that are reduced to a value of less than $1,000 for any reason, including market
fluctuation. Should the Fund elect to exercise this right, the investor will be notified before such redemption is processed that the value
of the investor’s account is less than $1,000 and that the investor will have sixty days to increase the account to at least the $1,000
minimum amount before the account is redeemed. The investor will not be assessed a CDSC if the account is redeemed.
The price you pay for shares will depend on how and when the Fund receives your order. You will receive the share price next determined
after the Fund has received your order. If you place your order by contacting the Fund directly, your order must be received by the Fund
prior to the close of regular trading of the NYSE (normally 3:00 p.m., Central Time) for you to receive that day’s price. However, if you
place your order through a dealer prior to the close of regular trading of the NYSE, you will receive that day’s price. Dealers are obligated
to transmit orders promptly. See “Net Asset Value” for a discussion of how shares are priced.
Please see Appendix A - Intermediary-Specific Sales Charge Waivers and Discounts in the prospectus for a description of variations in
sales charges and waivers for Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert
W. Baird & Co.

IMPORTANT INFORMATION ABOUT PURCHASES
Customer Identification Procedures
The Fund is required under the Uniting and Strengthening America by Providing Appropriate Tools Required to Intercept and Obstruct
Terrorism Act of 2001 (“USA PATRIOT Act”) to adopt certain policies and programs to prevent money-laundering activities, including
procedures to verify the identity of customers opening new accounts, including legal entity customers. When completing a new account
application, you will be required to supply your full name, date or birth, social security number or other taxpayer identification number,
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and permanent street address (not a P.O. box) to assist in verifying your identity. Effective May 11, 2018, these anti-money laundering
and customer identification procedures apply with respect to new accounts opened by legal entity customers, and the Fund require
similar identifying information for each individual that directly or indirectly owns 25% or more of the equity interests in the legal entity
or that has managerial control of the legal entity. However, the requirements to look through to and obtain identifying information of
the beneficial owners and controlling managers of legal entity customers generally do not apply to financial institutions regulated by a
federal or state regulator, entities registered with the SEC, and omnibus accounts of financial intermediaries, among other excluded
entities. As required by law, the Fund may employ various procedures, such as comparing the information to fraud databases or
requesting additional information or documentation from you, to ensure that the information supplied by you is correct. Under certain
circumstances, it may be appropriate for the Fund to close or suspend further activity in an account.
Shares of the Fund have not been registered for sale outside of the United States. The Fund generally does not sell shares to investors
residing outside of the United States, even if they are United States citizens or lawful permanent residents, except to investors with
United States military APO (Army Post Office) or FPO (Fleet Post Office) addresses.

Purchases Made Through a Financial Adviser
Financial advisers or other dealer firms may charge their customers a processing or service fee in connection with the purchase or
redemption of Fund shares. The amount and applicability of such a fee are determined and disclosed to its customers by each individual
dealer. Processing or service fees typically are fixed, nominal dollar amounts and are in addition to the sales charges and Fund expenses
described in the prospectus and SAI. Your dealer will provide you with specific information about any processing or service fees you
will be charged.
If you purchase your Fund shares through a financial adviser, which includes any broker, dealer, bank, bank trust department, registered
investment adviser, financial planner, retirement plan administrator, or any other institutions having a selling, administration, or similar
agreement with the Investment Adviser, the Distributor, or one of its affiliates, the financial adviser may receive commissions or other
concessions which are paid from various sources, such as from the sale charges and Rule 12b-1 distribution and service fees, or otherwise
from the Investment Adviser or the Distributor. Please refer to the SAI for details.
In addition, the Investment Adviser, the Distributor, or one or more of their affiliates, out of their own resources, may make cash
payments to certain financial advisers who support the sale of Fund shares in recognition of their marketing, transaction processing
and/or administrative services support. This compensation is not reflected in the fees and expenses listed for the Fund under the heading
“Fees and Expenses of the Fund” in the Fund Summary.
The Distributor or one or more of its affiliates may also from time to time make additional payments, out of their own resources, to
certain authorized dealers that sell shares of the Integrity/Viking Funds distributed by the Distributor in order to promote the sales and
retention of fund shares by those firms and their customers. The amounts of these payments vary by authorized dealer firm and, with
respect to a given firm, are typically calculated by reference to the amount of the firm’s recent gross sales of Integrity/Viking Fund
shares and/or total assets of Integrity/Viking Funds held by the firm’s customers. The level of payments that the Distributor is willing
to provide to a particular authorized dealer firm may be affected by, among other factors:


the firm’s total assets held in and recent investments in Integrity/Viking Funds;



the firm’s level of participation in Integrity/Viking Funds sales and marketing programs;



the firm’s compensation program for its registered representatives who sell Integrity/Viking Fund shares and provide
services to Integrity/Viking Funds’ shareholders; and



the asset class of the Integrity/Viking Funds for which these payments are provided.

For the twelve months ended December 31, 2019, these payments in the aggregate were approximately 0.008% to 0.018% of the assets
in the Integrity/Viking Funds, although payments to particular authorized dealers can be significantly higher. The SAI contains
additional information about these payments, including the names of the dealer firms to which the payments are expected to be made.
This compensation is not reflected in the fees and expenses listed for the Fund under the heading “Fees and Expenses of the Fund” in
the Fund Summary. The Distributor or one or more of its affiliates may also make payments to dealers and other financial intermediaries
in connection with sales meetings, due diligence meetings, prospecting seminars and other meetings at which the Distributor promotes
its products and services.
The amount of payments by the Distributor and/or its affiliates to a dealer or other financial intermediary could be significant and could
create an incentive for the dealer or other intermediary or its representatives to recommend or offer shares of the Fund to you. The dealer
or other financial intermediary may elevate the prominence or profile of the Fund within its organization by, for example, placing the
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Fund on a list of preferred or recommended funds and/or granting the Distributor and/or its affiliates preferential or enhanced
opportunities to promote the Fund in various ways within the dealer’s or other financial intermediary’s organization.

Automatic Investment Plan—The Monthomatic Investment Plan
Once you have established the Fund account, systematic investing allows you to make monthly investments through automatic
deductions from your bank account (the “Monthomatic Plan”). Simply complete the appropriate section of the account application form
or call Integrity Fund Services at 800-601-5593 for the appropriate forms.
With the Monthomatic Plan, you can make monthly investments of $50 or more per month by authorizing Integrity Fund Services to take
money out of your bank, savings and loan association, or credit union (“financial institution”) account. If an investor has expedited wire
transfer redemption privileges with his or her fund account, such investor must designate the same financial institution account for both the
Monthomatic Plan and the wire redemption programs. If you redeem shares within fifteen days after purchasing them under the
Monthomatic Plan and your account does not have sufficient funds, your redemption proceeds may not be sent until your account has
sufficient funds, which may take up to fifteen days. You can stop the withdrawals at any time by sending a written notice to Integrity Fund
Services at P.O. Box 759, Minot, ND 58702. The termination will become effective within seven days after Integrity Fund Services has
received the request. The Fund may terminate or modify the Monthomatic Plan at any time and may immediately terminate a shareholder’s
Monthomatic Plan if any item is unpaid by the shareholder’s financial institution. There is no charge for the Monthomatic Plan.

SPECIAL SERVICES
To help make investing with Integrity Funds Distributor easy and efficient, the following services are offered.

Exchanging Shares
You can exchange Class A shares between any Integrity/Viking Fund with an up-front sales charge structure without paying any
additional sales charges. Before requesting an exchange, review the prospectus of the Integrity/Viking Fund you wish to acquire.
Exchange purchases are subject to eligibility requirements as well as the minimum investment requirements of the fund shares purchased.
Exchange redemptions and purchases are processed simultaneously at the share prices next determined after the exchange order is
received. If you purchased shares subject to the CDSC, the CDSC will not be assessed at the time of the exchange. However, you will
be required to pay any remaining deferred sales charge owed on the exchanged shares at the time the acquired shares are redeemed, if
any. For purposes of calculating the CDSC, your holding period will begin on the date you purchased the shares being exchanged.
For federal income tax purposes, an exchange is a sale of shares and may result in a taxable gain or loss followed by a purchase of shares
of the fund into which you exchange. The Internal Revenue Service could however assert that a loss could not be currently deducted.
Special rules may apply to determine the amount of gain or loss on an exchange occurring within 90 days after the purchase of the
exchanged shares.
The terms of an employee-sponsored retirement plan may affect a shareholder’s right to exchange shares as described above. Contact
your plan sponsor or administrator to determine if the exchange options discussed above are available under your plan.
Exchanges are made upon receipt of a properly completed exchange request form or letter of instruction. Alternatively, you may make
exchanges by telephone by calling Integrity Fund Services at 800-601-5593. The exchange privilege may be changed or discontinued
at any time upon 60 days’ notice to shareholders.

Share Class Conversions
Class I shares of the Fund may be converted into Class A shares of the Fund, and Class A shares of the Fund may be converted into
Class I shares of the Fund, provided that you are eligible to buy the new share class. Investors who hold Fund shares through a financial
intermediary that does not have an agreement to make certain share classes of the Fund available or that cannot systematically support
the conversion may not be eligible to convert their shares. Furthermore, your financial intermediary may have discretion to effect a
conversion on your behalf. Consult with your financial intermediary for details.
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In general, the conversion of shares of one class of the Fund for shares of another class of the same Fund is not considered a taxable
event for federal income tax purposes. Any CDSC associated with the shares being converted will be assessed immediately prior to the
conversion into shares of the new share class. Shares redeemed to pay the CDSC would be considered a taxable redemption. Please
consult your own tax advisor for further information.
See the applicable prospectus for share class information. Fees and expenses differ between share classes. You should read the prospectus
for the share class for which you are seeking to convert your shares prior to the conversion.
Share class conversions are made upon receipt of a properly completed request form or letter of instruction. Alternatively, you may
request share class conversions by calling Integrity Fund Services at 800-601-5593. The conversion right may be changed or
discontinued at any time upon 60 days’ notice to shareholders.
Please see Appendix A - Intermediary-Specific Sales Charge Waivers and Discounts in the prospectus for a description of variations in
sales charges and waivers for Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert
W. Baird & Co.

Reinstatement Privilege
If you redeem Fund shares, you may reinstate all or part of your redemption proceeds within 365 days at NAV without incurring any
additional charges. You may only reinstate into the same share class from which you redeemed. If you paid a CDSC, the Fund will
refund your CDSC as additional shares in proportion to the reinstatement amount of your redemption proceeds, and your holding period
will also be reinstated. The Fund may modify or terminate this privilege at any time. You should consult your tax advisor about the tax
consequences of exercising your reinstatement privilege. The Fund must be notified that an investment is a reinstatement.
Please see Appendix A - Intermediary-Specific Sales Charge Waivers and Discounts in the prospectus for a description of variations in
sales charges and waivers for Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond James, and Robert
W. Baird & Co.

Telephone Privileges
You will automatically receive telephone privileges when you open your account, allowing you and your investment representative to
buy, sell, or exchange your shares and make certain other changes to your account by phone.
For accounts with more than one registered owner, telephone privileges also allow the Fund to accept written instructions signed by
only one owner for transactions and account changes that could otherwise be made by phone. For all other transactions and changes, all
registered owners must sign the instructions.
As long as Integrity Fund Services takes certain measures to verify telephone requests, Integrity Fund Services will not be responsible
for any losses that may occur from unauthorized requests. Of course, you can decline telephone exchange or redemption privileges on
your account application.

HOW TO SELL SHARES
You may sell (redeem) your shares on any day the NYSE is open. Generally, the NYSE is closed on weekends, national holidays and
Good Friday. You will receive the share price based on the NAV next determined after the Fund has received your properly completed
redemption request as described below. Your redemption request must be received before the close of regular trading for you to receive
that day’s price. While the Fund does not charge a redemption fee, you may be assessed a CDSC, as discussed above, on the redemption
of certain Fund shares. If you redeem shares through your investment representative, please note that your investment representative
may charge a processing or service fee.
Requests to sell $100,000 worth of shares or less generally can be made over the telephone by calling Integrity Fund Services at 800-6015593 or by written request addressed to Integrity Fund Services, LLC, P.O. Box 759, Minot, ND 58702. Sometimes, however, to protect
you and the Fund, we will need written instructions signed by all registered owners, with a signature guarantee for each owner, if:


you are selling more than $100,000 worth of shares;
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you want your proceeds paid to someone who is not a registered owner;



you want to send your proceeds somewhere other than the address of record, or pre-authorized bank or brokerage firm
account; or



you have changed the address on your account by phone within the last 30 days.

To properly complete your redemption request, your request must include the following information:


the Fund’s name;



your name and account number;



the dollar or share amount you wish to redeem;



any required signatures;



the name of the person to whom you want your redemption proceeds paid (if other than to the shareholder of record);



the address where you want your redemption proceeds sent (if other than the address of record);



any certificates you have for the shares (signed certificate or a duly endorsed stock power); and



any required signature guarantees.

Redemption Proceeds
Redemption payments will be made in the form of a check or can be sent to your bank account through the ACH network. In addition,
redemption checks may be sent by overnight mail for a fee which will reduce the amount of your redemption proceeds. Redemption
proceeds may be transmitted through a wire transfer for a fee which will reduce the amount of your redemption proceeds. Normally,
your redemption proceeds will be sent the next business day after Integrity Fund Services receives your request in proper form, but it
may take up to seven days if making immediate payment would adversely affect the Fund. Integrity Fund Services is not able to pay out
redemption proceeds in the form of currency. If you purchased your shares by check, your redemption proceeds will not be mailed until
your check has cleared, which may take up to fifteen days from the date of purchase. A certified or cashier’s check may clear in less
time. Signature guarantees must be obtained from a commercial bank, trust company, savings and loan association or brokerage firm; a
notary public cannot provide a signature guarantee.
In addition, the Fund may suspend the right of redemption under the following unusual circumstances:


when the NYSE is closed (other than for weekends and holidays) or trading is restricted, as determined by the SEC;



when an emergency exists as determined by the SEC, making disposal of portfolio securities or the valuation of net
assets not reasonably practicable; or



during any period when the SEC has by order permitted a suspension of redemption for the protection of shareholders.

In case of any such suspension, you may either withdraw your request for redemption or receive payment based on the NAV per share
next determined after the termination of the suspension.
Under normal conditions, the Fund typically expects to meet redemption requests through the use of the Fund’s holdings of cash or cash
equivalents or by selling other portfolio assets. The Fund reserves the right to satisfy an order to sell Fund shares with liquid securities
rather than cash, for certain very large orders. If the Fund pays redemption proceeds by distributing securities in kind, you could incur
brokerage costs and/or other transaction costs and charges, as well as tax liability, when converting the distributed securities to cash.
You may also be subject to market risk, which means that the value of the distributed securities may decline as a result of unfavorable
market-induced changes affecting particular industries, sectors, or issuers.

Systematic Withdrawal Program
If the value of your Fund account is at least $5,000, you may request to have a specific amount withdrawn automatically from your
account, subject to any CDSC, with the Systematic Withdrawal Program (the “Program”). You may elect to receive payments monthly,
quarterly, semi-annually, or annually. Shares will be redeemed from your account for the specified withdrawal amount, plus any CDSC,
on approximately the first or 25th of the applicable month. If withdrawals exceed reinvested dividends and distributions, an investor’s
shares will be reduced and eventually depleted. You must complete the appropriate section of the account application to participate in
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the Program. A shareholder who participates in the Monthomatic Plan is ineligible to participate in the Program. To participate in the
Program, shares may not be in certificated form. You may terminate participation in the Program at any time. The Fund may terminate
or modify the Program at any time.

FREQUENT PURCHASES AND REDEMPTIONS OF FUND SHARES
Market Timing Policy
The Fund is designed for long-term investors and is not intended for investors that engage in excessive short-term trading activity
(including purchases and sales of Fund shares in response to short-term market fluctuations) that may be harmful to the Fund, including
but not limited to market timing. Short-term or excessive trading into and out of the Fund can disrupt portfolio management strategies,
harm performance, and increase Fund expenses for all shareholders, including long-term shareholders who do not generate these costs.
The Fund may be more or less affected by short-term trading in Fund shares, depending on various factors such as: the size of the Fund;
the amount of assets the Fund typically maintains in cash or cash equivalents; the dollar amount, number, and frequency of trades in
Fund shares; and other factors. Arbitrage market timing may also be attempted in funds that hold significant investments in securities
and other types of investments that may not be frequently traded. There is the possibility that arbitrage market timing, under certain
circumstances, may dilute the value of Fund shares if redeeming shareholders receive proceeds (and buying shareholders receive shares)
based on NAVs that do not reflect appropriate fair value prices. The Fund may refuse to sell shares to market timers, and will take such
other actions necessary to stop excessive or disruptive trading activities, including closing an account to new purchases believed to be
held by or for a market timer, and as further set out below. The Fund’s Board of Trustees has adopted and implemented the following
policies and procedures to discourage and prevent market timing or excessive short-term trading in the Fund: (i) trade activity
monitoring; (ii) restricting certain transactions; and (iii) using fair value pricing in certain instances. Each of these procedures is
described in more detail below.
Although these procedures are designed to discourage excessive short-term trading, none of these procedures alone nor all of them taken
together eliminate the possibility that excessive short-term trading activity in the Fund may occur. Moreover, each of these procedures
involves judgments that are inherently subjective. Viking Management and its agents seek to make these judgments to the best of their
abilities in a manner that they believe is consistent with shareholder interests. The Fund may modify these procedures in response to
changing regulatory requirements imposed by the SEC, or to enhance the effectiveness of these procedures and to further restrict trading
activities by market timers. Although the Fund and its service providers seek to use these methods to detect and prevent abusive trading
activities, there can be no assurances that such activities can be mitigated or eliminated.

Trade Activity Monitoring
The Fund, Viking Management, and their agents monitor selected trades and flows of money into and out of the Fund in an effort to
detect excessive short-term trading activities, and for consistent enforcement of the procedures. If, as a result of this monitoring, the
Fund, Viking Management, or one of their agents believes that a shareholder has engaged in excessive short-term trading, the Transfer
Agent will, at its discretion, ask the shareholder to stop such activities or refuse to process purchases or exchanges in the shareholder’s
account. The Fund may reject purchase or exchange orders for any reason, without prior notice, particularly purchase or exchange orders
that the Fund believes are made on behalf of market timers.

Restrictions on Certain Transactions
In order to prevent market timing, the Fund will impose the following restrictions:


the Fund will restrict or refuse purchase or exchange orders that the Fund or the Distributor believes constitute
excessive trading;



the Fund will reject transactions that violate the Fund’s excessive trading policies or their exchange limits;



in order to limit excessive exchange activity and otherwise to promote the best interests of the Fund, the Fund will
monitor all redemptions that take place within thirty days of purchase; and



the Fund will process trades received after the close of regular trading on the NYSE (generally 3:00 p.m., Central
Time) at the NAV next calculated.
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However, trades transmitted through National Securities Clearing Corporation (“NSCC”) that are received by Integrity Fund Services
after 3:00 p.m. Central Time but received by the broker-dealer, bank, or other financial institution transmitting the trade through NSCC
before 3:00 p.m. Central Time are processed with the date the trade is received by such financial institution.
Investors are subject to this market timing policy whether a direct shareholder of the Fund or investing indirectly in the Fund through a
financial intermediary such as a broker-dealer, a bank, an insurance company separate account, an investment adviser, an administrator
or trustee of an Internal Revenue Service recognized tax-deferred savings plan such as a 401(k) retirement plan and a 529 college savings
plan that maintains an omnibus account with the Fund for trading on behalf of its customers.
While the Fund will encourage financial intermediaries to apply the Fund’s market timing trading policy to their customers who invest
indirectly in the Fund, the Fund is limited in its ability to monitor the trading activity or enforce the Fund’s market timing trading policy
with respect to customers of financial intermediaries. For example, should it occur, the Fund may not be able to detect market timing
that may be facilitated by financial intermediaries or is difficult to identify because of the omnibus accounts used by those intermediaries
for aggregated purchases, exchanges, and redemptions on behalf of all their customers. More specifically, unless the financial
intermediaries have the ability to apply the Fund’s market timing trading policy to their customers (for example, participants in a 401(k)
retirement plan) through such methods as implementing short-term trading limitations or restrictions and monitoring trading activity for
what might be market timing, the Fund may not be able to determine whether or not the trading by customers of financial intermediaries
is contrary to the Fund’s market timing trading policy. However, under federal securities law, funds are generally required to enter into
shareholder information agreements with certain financial intermediaries that hold fund shares in “omnibus accounts” on behalf of
others. Pursuant to these arrangements, the financial intermediary agrees to, among other things, provide certain information upon fund
request about shareholders and transactions in these accounts to help enable funds to enforce restrictions on market timing and similar
abusive transactions. The financial intermediary will also execute any instructions from the fund to restrict or prohibit purchases or
exchanges by a shareholder the fund has identified as violating its market timing policies.

Fair Value Pricing
The Fund has fair value pricing procedures in place. By fair valuing a security whose price may have been affected (i) by events occurring
after the close of trading in its respective market or (ii) by news after the last market pricing of the security, the Fund attempts to establish
a price that it might reasonably expect to receive upon its current sale of that security. These methods are designed to help ensure that
the prices at which Fund shares are purchased and redeemed are fair and do not result in dilution of shareholder interests or other harm
to shareholders. Despite best efforts, however, there is an inherent risk that the fair value may be higher or lower than the value the Fund
would have received if it had sold the investment.

Additional Policies
Please note that the Fund maintains additional policies and reserve certain rights including:


The Fund may refuse any order to buy shares, including any purchase under the exchange privilege or conversion right.



At any time, the Fund may change its investment minimums or waive or lower their minimums for certain purchases.



The Fund may modify or discontinue the exchange privilege or conversion right on 60 days’ notice.



The Fund is not available for purchase in every jurisdiction. Please consult your investment representative or Integrity
Fund Services concerning the availability of the Fund.



To permit investors to obtain the current price, dealers are responsible for transmitting all orders to the Fund promptly.



The Fund may modify or discontinue the available sales charge reductions and waivers at any time.



Integrity Fund Services will charge a $15.00 fee against a shareholder’s account for any payment returned for
insufficient funds. The shareholder will also be responsible for any losses suffered by the Fund as a result.

DISTRIBUTIONS
Dividends and Distributions
The Fund distributes net investment income, if any, monthly. The Fund pays substantially all of its capital gains annually prior to the
close of the fiscal year in which the gains are earned. The amount of any distributions will vary and there is no guarantee the Fund will
pay either income dividends or a capital gain distribution.
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Reinvestment Options
The Fund automatically reinvests your dividends and capital gains distributions in additional Fund shares at NAV unless you request
distributions to be received in cash. You may change your selected method of distribution, provided such change will be effective only
for distributions paid seven or more days after the Transfer Agent receives the request. Requests to change dividend options will be
accepted when made by the shareholder(s), the shareholder’s registered representative, or an assistant to the registered representative.
Dividends that are not reinvested are paid by check or transmitted electronically to your bank account, with the same names as the
account registration, using the ACH network. You may have your distribution check paid to a third party or sent to an address other than
your address of record, although a signature guarantee will be required. For further information, please contact Integrity Fund Services
at 800-601-5593.

FEDERAL INCOME TAX MATTERS
This section summarizes some of the material U.S. federal income tax consequences of owning shares of the Fund. This section is
current as of the date of this Prospectus. Tax laws and interpretations change frequently and these summaries do not describe all of the
tax consequences to all taxpayers. For example, these summaries generally do not describe your situation if you are a corporation, a
non-U.S. person, a broker/dealer, or other investor with special circumstances. In addition, this section does not describe any state, local,
or foreign tax consequences of investing in Fund shares.
This federal income tax summary is based in part on the advice of counsel to the Fund. The Internal Revenue Service (“IRS”) could
disagree with any conclusions set forth in this section.
As with any investment, you should seek advice based on your individual circumstances from your own tax advisor, including the
applicability and effect of state, local, foreign and other tax laws.

Fund Status
The Fund intends to qualify as a regulated investment company (“RIC”) under the federal income tax laws. During periods when the
Fund qualifies as a RIC and distributes all its income, the Fund generally will not pay federal income taxes.

Distributions
Distributions of net investment income, other than “qualified dividend income,” are taxable for federal income tax purposes at ordinary
income tax rates. Distributions designated as qualified dividend income are generally taxed to non-corporate investors at federal income
tax rates applicable to long-term capital gains, provided certain holding period and other requirements are satisfied. Distributions from
the Fund are not expected to be treated as qualified dividend income. Distributions of net capital gain (i.e., the excess of net long-term
capital gain over net short-term capital loss) are taxable for federal income tax purposes as long-term capital gain regardless of how long
a shareholder has held Fund shares. Long-term capital gain is taxable to non-corporate shareholders at a maximum federal income tax
rate of 20%. Distributions of net short-term capital gain (i.e., net short-term capital gain less any net long-term capital loss) are taxable
as ordinary income regardless of how long a shareholder has held shares of the Fund. Dividends paid by the Fund are not expected to
qualify for the dividends received deduction available to corporate shareholders.

Sale or Redemption of Shares
If you sell or redeem your shares, you will generally recognize a taxable gain or loss. Such gain or loss will generally be a capital gain
or loss. To determine the amount of this gain or loss, you must subtract your tax basis in your shares from the amount you receive in the
transaction. Your tax basis in your shares is generally equal to the cost of your shares, generally including sales charges. In some cases,
however, you may have to adjust your tax basis after you purchase your shares.
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Capital Gains and Losses
Net capital gain is taxable to non-corporate investors at a maximum federal income tax rate of 20%. Capital gains may also be subject
to the “Medicare tax” described below.
Net capital gain equals net long-term capital gain minus net short-term capital loss for the taxable year. Capital gain or loss is long-term
if the holding period for the asset is more than one year and is short-term if the holding period for the asset is one year or less. You must
exclude the date you purchase your shares to determine your holding period. If you hold a share for six months or less, any loss incurred
by you related to the disposition of such share will be recharacterized as long-term capital loss to the extent of any capital gain dividends
received. The tax rates for capital gains realized from assets held for one year or less are generally the same as for ordinary income. The
Internal Revenue Code of 1986, as amended, treats certain capital gains as ordinary income in special situations and may limit your
ability to use capital losses.

Exchanges
If you exchange shares of the Fund for shares of another fund, the exchange would generally be considered a sale of the exchanged
shares for federal income tax purposes, and any gain on the transaction may be subject to federal income tax.

Buying Shares Close to a Record Date
Buying Fund shares shortly before the record date for a taxable dividend is commonly known as “buying the dividend.” The entire
dividend may be taxable to you even though a portion of the dividend effectively represents a return of your purchase price.

Medicare Tax
An additional 3.8% Medicare tax is imposed on certain net investment income (including dividends and capital gain distributions
received from the Fund and net gains from redemptions or other taxable dispositions of shares of the Fund) of U.S. individuals, estates
and trusts to the extent that such person’s “modified adjusted gross income” (in the case of an individual) or “adjusted gross income”
(in the case of an estate or trust) exceeds a threshold amount.

Backup Withholding
The Fund may be required to withhold U.S. federal income tax at a rate of 24% from all distributions and redemption proceeds payable
to shareholders who fail to provide the Fund with their correct taxpayer identification number or to make required certifications, or who
have been notified (or the Fund is notified) by the IRS that they are subject to backup withholding. This withholding is not an additional
tax. Any amounts withheld may be credited against the shareholder’s federal income tax liability, provided the required information is
furnished to the IRS.

Foreign Investors
If you are a foreign investor (i.e., generally an investor other than a U.S. citizen or resident, or a U.S. corporation, partnership, estate, or
trust), you should be aware that, generally, subject to applicable tax treaties, distributions from the Fund will be characterized as
dividends for federal income tax purposes (other than dividends which the Fund properly reports as capital gain dividends) and will be
subject to U.S. income taxes (including withholding taxes) subject to certain exceptions described below. However, distributions
received by a foreign investor from the Fund that are properly reported by the Fund as capital gain dividends may not be subject to U.S.
federal income taxes (including withholding taxes) provided that the Fund makes certain elections and certain other conditions are met.
Distributions from the Fund that are properly reported by the Fund as an interest-related dividend attributable to certain interest income
received by the Fund or as a short-term capital gain dividend attributable to certain net short-term capital gain income received by the
Fund may not be subject to U.S. federal income taxes, including withholding taxes when received by certain foreign investors, provided
that the Fund makes certain elections and certain other conditions are met. The Fund may elect not to report any amounts as interestrelated dividends or as short-term capital gain dividends. You should consult your tax advisor with respect to other U.S. tax withholding
and reporting requirements.
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Foreign Account Tax Compliance Act
Distributions may be subject to a U.S. withholding tax of 30% in the case of distributions to (i) certain non-U.S. financial institutions
that have not entered into an agreement with the U.S. Treasury to collect and disclose certain information and are not resident in a
jurisdiction that has entered into such an agreement with the U.S. Treasury and (ii) certain other non-U.S. entities that do not provide
certain certifications and information about the entity’s U.S. owners.

Cost Basis Method
For shares acquired on or after January 1, 2012, you may elect a cost basis method to apply to existing and future accounts you may
establish. The cost basis method you select will determine the order in which shares are redeemed and how your cost basis information
is calculated and subsequently reported to you and to the IRS. Please contact your tax advisor to determine which cost basis method best
suits your specific situation. If you hold your account directly with The Integrity Funds, please contact Integrity Fund Services at 800601-5593 for instructions on how to make your election. If you hold your account with a financial intermediary, please contact that
financial intermediary for instructions on how to make your election. If you hold your account directly with The Integrity Funds and do
not elect a cost basis method, your account will default to the First In, First Out (FIFO) method. Under this method, the first shares
purchased are treated as sold first. Financial intermediaries choose their own default method.

NET ASSET VALUE
The price of the Fund’s shares is based on the Fund’s NAV. The Fund calculates its NAV per share each business day at the close of
regular trading of the NYSE (normally 3:00 p.m., Central Time). Shares will not be priced on days when the NYSE is closed for trading.
Requests to buy and sell shares are processed based on the NAV next calculated after we receive your request in proper form.
The Fund’s NAV is generally based upon the market value of securities held in the Fund’s portfolio by adding the value of that Fund’s
investments plus cash and other assets, deducting liabilities, and then dividing the results by the number of its shares outstanding. The
Fund’ investments are primarily valued using market quotations. Corporate debt securities (other than short-term instruments) are valued
at prices furnished by a pricing service, subject to review and possible revision by Integrity Fund Services. Short-term securities with
remaining maturities of less than 60 days may be fair valued at amortized cost or at original cost plus accrued interest, subject to Board
supervision, as discussed below. To the extent the Fund invests in open-end management investment companies, the Fund’s NAV will
be calculated based upon the NAVs of the registered open-end management investment companies (other than ETFs, which are valued
at their current market value) in which the Fund invests; the prospectuses for these companies would explain the circumstances under
which those companies will use fair value pricing and the effects of fair value pricing. Other securities, including restricted securities
and other assets, are valued at fair value as described below. If an event were to occur after the value of an instrument was established
but before NAV per share was determined, which would likely materially change the NAV, then the instrument would be valued using
fair value considerations as described below.
When market quotations are not readily available, invalid, or unreliable, or when a significant event occurs, Integrity Fund Services
establishes the fair market value pursuant to procedures approved by the Board of Trustees and under the ultimate supervision of the
Board of Trustees. In establishing fair value, Integrity Fund Services considers factors such as the yields and prices of comparable
municipal bonds; the type of issue, coupon, maturity, and rating; indications of value from dealers; and general market conditions.
Integrity Fund Services may also use a computer based system, a “matrix system,” to compare securities to determine valuations. The
procedures used by Integrity Fund Services and its valuations are reviewed by the officers of the Fund under the supervision of the
Board of Trustees. Whether a particular event is a significant event depends on whether the event is likely to affect the value of a
portfolio security held by the Fund. Significant events may include new developments in the securities markets or major occurrences
outside of the securities markets, such as natural disasters and armed conflicts. In accordance with the fair value procedures adopted by
the Board of Trustees, Integrity Fund Services is responsible for monitoring the securities markets and new developments for significant
events that might require the Fund to fair value its securities.
Examples of circumstances which may require further consideration to be given to whether market quotations are available, valid, or
reliable, include the lack of reported trades for or infrequent sales of a portfolio security, the suspension of trading on an exchange on
which a portfolio security was traded and markets closing early. In addition, while the Fund does not generally invest in thinly traded
securities, in the event that it does, such securities may be valued at fair value. Valuing securities at fair value involves greater reliance
on judgment than valuation of securities based on readily available market quotations. The Fund, when using fair value methods to price
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securities, may value those securities higher or lower than another mutual fund using market quotations or fair value to price the same
securities. There can be no assurance that the Fund could obtain the fair value assigned to a security if it were to sell the security at
approximately the time at which the Fund determines its NAV.
To the extent that the Fund’s assets are traded in other markets on days when the Fund is not open for business and does not price its
shares, the NAV of the Fund’s shares may be affected on those days when shareholders may not be able to purchase or sell the Fund’s
shares. In addition, trading in some of the Fund’s assets may not occur on days when the Fund is open for business.
By fair valuing a security whose price may have been affected by events occurring after the close of trading in its respective market or by
news after the last market pricing of the security, the Fund attempts to establish a price that it might reasonably expect to receive upon its
current sale of that security. These methods are designed to help ensure that the prices at which Fund shares are purchased and redeemed
are fair, and do not result in dilution of shareholder interests or other harm to shareholders. Despite best efforts, however, there is an inherent
risk that the fair value may be higher or lower than the value the Fund would have received if it had sold the investment.

FUND SERVICE PROVIDERS
The custodian of the assets of the Fund other than cash is UMB Bank, N.A., Institutional Custody, 928 Grand Blvd, Kansas City, MO
64105. First International Bank & Trust, 1600 S Broadway, Minot, ND 58701, serves as the custodian of the Fund with respect to cash.
Integrity Fund Services, a wholly owned subsidiary of Corridor, is the Fund’s transfer agent and accounting and administrative services
provider. As such, Integrity Fund Services performs pricing, data processing, accounting, and other administrative services for the
operation of the Fund and the maintenance of shareholder accounts.

CERTAIN FEES PAID TO FINANCIAL INTERMEDIARIES
Financial intermediaries and retirement plans may have certain accounts and arrangements with the Fund. With respect to such accounts
and arrangements, Integrity Fund Services may pay a financial intermediary certain amounts for sub-transfer agency or other
administrative services, for which it may receive reimbursement from the Fund. Such sub-transfer agency or other administrative
services may include, but are not limited to, the following: processing and mailing trade confirmations, monthly statements,
prospectuses, annual reports, semiannual reports and shareholder notices and other required communications for current shareholders;
capturing and processing tax data; issuing and mailing dividend checks to shareholders who have selected cash distributions; preparing
record date shareholder lists for proxy solicitations; collecting and posting distributions to shareholder accounts; and establishing and
maintaining systematic withdrawals, automated investment plans and shareholder account registrations.
The payments the Fund makes to Integrity Fund Services to reimburse it for a portion of the sub-transfer agency or other administrative
services are in addition to the distribution and service fees that the Fund pays under its Rule 12b-1 plan and the fees that the Fund pays to
Integrity Fund Services for the services it provides as the Fund’s transfer agent and accounting and administrative services provider. The
aggregate amount of these payments may be substantial and the amounts attributable to particular intermediaries may vary significantly.

SHAREHOLDER INQUIRIES AND MAILINGS
All inquiries regarding the Fund should be directed to:
Integrity Funds Distributor, LLC
PO Box 500
Minot, ND 58702
Phone: 800-276-1262
All inquiries regarding account information should be directed to:
Integrity Fund Services, LLC
PO Box 759
Minot, ND 58702
Phone: 800-601-5593
To reduce expenses, the Fund may mail only one copy of the prospectus and each annual and semi-annual report to those addresses
shared by two or more accounts. If you wish to receive individual copies of these documents, please call Integrity Funds Distributor at
800-276-1262 (or contact your financial institution). We will begin sending you individual copies thirty days after receiving your request.
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FINANCIAL HIGHLIGHTS
The Fund is newly formed. Class A shares of the Fund commenced operations on January 21, 2020. Financial Highlights for the Fund’s
Class A shares will be provided after completion of the initial fiscal period.
Upon completion of the Reorganization, Class I shares of the Fund adopted the financial statements of Institutional Class shares of the
Predecessor Fund. The financial highlights tables below are intended to help you understand the financial performance of Class I shares
and Class A shares for the periods shown. The information below for the fiscal year or period ended May 31, 2020 has been derived from
the Fund’s financial statements audited by Cohen & Company, Ltd., the Fund’s independent registered public accounting firm. The
information below for the fiscal years ended May 31, 2019, 2018, 2017, and 2016, has been derived from the Predecessor Fund’s financial
statements audited by the Predecessor Fund’s independent registered public accounting firm. These financial statements, including the
reports of the Fund’s (or the Predecessor Fund’s) independent registered public accounting firm, are included in the annual report for each
of these fiscal years, which may be obtained free of charge by visiting the SEC’s internet site at http://www.sec.gov. Certain information
reflects financial results for a single Fund share. The total returns in the tables represent the rate that an investor would have earned (or lost)
on an investment in the Fund’s shares (assuming reinvestment of all dividends and other distributions). The Fund has appointed Cohen &
Company, Ltd. as the independent registered public accounting firm to audit the financial statements for the two-month fiscal period ended
July 31, 2020.
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Integrity Short Term Government Fund (Class A)
Selected per share data and ratios for the periods indicated
Period
From
1/21/20* to
5/31/20
NET ASSET VALUE, BEGINNING OF PERIOD
Income (loss) from investment operations:
Net investment income (loss)
Net realized and unrealized gain (loss) on investments (1)
Total from investment operations

$

9.26

$

0.09
0.02
0.11

$

Less Distributions:
Dividends from net investment income
Distributions from net realized gains
Total distributions

$

NET ASSET VALUE, END OF PERIOD
Total Return (excludes any applicable sales charge) #

$

(0.16)
(0.00)
(0.16)

$

9.21
1.22%

RATIOS/SUPPLEMENTAL DATA
Net assets, end of period (in thousands)
Ratio of expenses to average net assets after waivers ^ (2)
Ratio of expenses to average net assets before waivers ^
Ratio of net investment income to average net assets ^ (2)
Portfolio turnover rate #

$15
0.80%
1.28%
2.68%
65.85%

(1)

Net realized and unrealized gain/(loss) per share are balancing amounts necessary to reconcile the change in net asset value per
share for the period, and may not reconcile with the aggregate gains and losses in the statement of operations due to share
transactions for the period.
(2)
This row reflects the impact, if any, of fee waivers or reimbursements by the Adviser and/or affiliated service providers.
^ Annualized for periods less than one year.
# Not annualized for periods less than one year.
* Commencement of operations.
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Integrity Short Term Government Fund (Class I)
Selected per share data and ratios for the periods indicated
Year
Ended
5/31/20
$
9.30

Year
Year
Year
Year
Ended
Ended
Ended
Ended
5/31/19
5/31/18
5/31/17
5/31/16
$
9.36 $
9.51 $
9.75 $
9.91

Income (loss) from investment operations:
Net investment income (loss)
Net realized and unrealized gain (loss) on investments (1)
Total from investment operations

$

$

$

0.36
(0.05)
(0.31)

Less Distributions:
Dividends from net investment income
Total distributions

$
$

NET ASSET VALUE, END OF PERIOD

$

NET ASSET VALUE, BEGINNING OF PERIOD

Total Return (excludes any applicable sales charge)
RATIOS/SUPPLEMENTAL DATA
Net assets, end of period (in thousands)
Ratio of expenses to average net assets after waivers (2)
Ratio of expenses to average net assets before waivers
Ratio of net investment income to average net assets (2)
Portfolio turnover rate
(1)

(2)

$

0.29 $
(0.05)
(0.24) $

0.26 $
(0.11)
0.15 $

0.25 $
(0.19)
0.06 $

0.15
(0.11)
0.04

(0.40)
(0.40)

$
$

(0.30) $
(0.30) $

(0.30) $
(0.30) $

(0.30) $
(0.30) $

(0.20)
(0.20)

9.21

$

9.30 $

9.36 $

9.51 $

9.75

3.25%

2.66%

1.60%

0.64%

0.35%

$21,038
0.55%
1.21%
3.88%
65.85%

$17,418
0.55%
1.24%
3.11%
15.24%

$23,429
0.55%
0.90%
2.71%
98.95%

$36,394
0.55%
0.64%
2.59%
164.31%

$97,164
0.58%
0.59%
1.51%
182.08%

Net realized and unrealized gain/(loss) per share are balancing amounts necessary to reconcile the change in net asset value per
share for the period, and may not reconcile with the aggregate gains and losses in the statement of operations due to share
transactions for the period.
This row reflects the impact, if any, of fee waivers or reimbursements by the Adviser and/or affiliated service providers.

29

THE INTEGRITY FUNDS
Integrity Short Term Government Fund
1 Main Street North • Minot, ND 58703 • 701-852-5292
PO Box 500 • Minot, ND 58702
PO Box 759 • Minot, ND 58702
800-276-1262 • Marketing • Fax 701-838-4902
800-601-5593 • Transfer Agent • Fax 701-852-2548
Investment Adviser

Viking Fund Management, LLC
PO Box 500
Minot, ND 58702
Principal Underwriter

Integrity Funds Distributor, LLC
PO Box 500
Minot, ND 58702
Custodians

UMB Bank, NA
Institutional Custody
928 Grand Blvd
Kansas City, MO 64105
First International Bank & Trust
1600 S Broadway
Minot, ND 58701
Transfer Agent

Integrity Fund Services, LLC
PO Box 759
Minot, ND 58702
Independent Registered Public Accounting Firm

Cohen & Company, Ltd.
151 N. Franklin St., Suite 575
Chicago, IL 60606
Legal Counsel

Vedder Price P.C.
222 North LaSalle Street
Chicago, IL 60601

30

To learn more about the Fund, you may want to read the Fund’s SAI, which contains additional information about the Fund. The Fund
has incorporated by reference the SAI into this Prospectus, which means that you should consider the contents of the SAI to be part of
this Prospectus. Appendix A – Intermediary-Specific Sales Charge Waivers and Discounts is a separate document that provides
additional information about the availability of certain sales charge waivers and discounts and is incorporated into this Prospectus, which
means it is legally a part of this Prospectus.
Additional information about the Fund’s investments is available in the Fund’s annual and semi-annual reports to shareholders. In the
Fund’s annual report, you will find a discussion of the market conditions and investment strategies that significantly affected the Fund’s
performance during its last fiscal year.
Call Integrity Funds Distributor at 800-276-1262 to request a free copy of the Fund’s SAI, annual report, semi-annual report, Appendix
A, or other Fund information (including, if applicable, sales loads) or to make inquiries, or visit the Fund’s website at
www.integrityvikingfunds.com.
Prospective investors and shareholders who have questions about the Fund may write to:
Integrity Funds Distributor, LLC
PO Box 500
Minot, ND 58702
or call 800-276-1262
Reports and other information about the Fund are available on the EDGAR database of the SEC’s internet site at http://www.sec.gov.
You may obtain copies of these reports and other information, after paying a duplicating fee, by sending an e-mail request to:
publicinfo@sec.gov.
No person has been authorized to give any information or to make any representations not contained in this Prospectus and, if given or
made, such information or representations must not be relied upon as having been authorized by the Trust or by Integrity Funds
Distributor. This Prospectus does not constitute an offering by the Trust or by Integrity Funds Distributor in any jurisdiction in which
such offering may not lawfully be made.

Please refer to the Fund’ Investment Company Act File No. 811-07322 when seeking information about the Fund from the SEC.
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APPENDIX A—Shareholders Purchasing Fund Shares Through Raymond James,
Edward Jones, Oppenheimer & Co. Inc., or Robert W. Baird & Co.
The sales charge reductions and waivers applicable to Fund shares purchased through Edward Jones, Oppenheimer & Co. Inc., Raymond
James, and Robert W. Baird & Co. are set forth below. The financial intermediary-specific information below is provided by, or based
on information provided by, the financial intermediaries noted. Each financial intermediary’s transaction procedures, including the sales
charge reductions and waivers set forth below, are implemented by and are the responsibility of the applicable financial intermediary
set forth below, not the Fund. You should consult with your intermediary for additional information or if you have questions regarding
its sales charge reductions and waivers.

Shareholders Purchasing Fund Shares through Edward Jones and its Affiliates
The following information is provided by Edward Jones and its affiliates:

Sales Waivers and Reductions in Sales Charges
Effective on or after May 1, 2020, clients of Edward Jones (also referred to as “shareholders”) purchasing fund shares on the Edward
Jones commission and fee-based platforms are eligible only for the following sales charge discounts (also referred to as “breakpoints”)
and waivers, which can differ from breakpoints and waivers described elsewhere in the mutual fund prospectus or SAI or through
another broker-dealer. In all instances, it is the shareholder’s responsibility to inform Edward Jones at the time of purchase of any
relationship, holdings of Integrity/Viking Funds or other facts qualifying the purchaser for breakpoints or waivers. Edward Jones can
ask for documentation of such circumstance.

Breakpoints
Rights of Accumulation (ROA)


The applicable sales charge on a purchase of Class A shares is determined by taking into account all share classes (except any
money market funds and retirement plan share classes) of the mutual fund family held by the shareholder or in an account
grouped by Edward Jones with other accounts for the purpose of providing certain pricing considerations (“pricing groups”).
This includes all share classes held on the Edward Jones platform and/or held on another platform. The inclusion of eligible
fund family assets in the rights of accumulation calculation is dependent on the shareholder notifying his or her financial
advisor of such assets at the time of calculation.



ROA is determined by calculating the higher of cost or market value (current shares x NAV).

Letter of Intent (LOI)


Through a LOI, shareholders can receive the sales charge and breakpoint discounts for purchases shareholders intend to make
over a 13-month period from the date Edward Jones receives the LOI. The LOI is determined by calculating the higher of cost
or market value of qualifying holdings at LOI initiation in combination with the value that the shareholder intends to buy over
a 13-month period to calculate the front-end sales charge and any breakpoint discounts. Each purchase the shareholder makes
during that 13-month period will receive the sales charge and breakpoint discount that applies to the total amount. The inclusion
of eligible fund family assets in the LOI calculation is dependent on the shareholder notifying his or her financial advisor of
such assets at the time of calculation. Purchases made before the LOI is received by Edward Jones are not covered under the
LOI and will not reduce the sales charge previously paid. Sales charges will be adjusted if LOI is not met.

Sales Charge Waivers
Sales charges are waived for the following shareholders and in the following situations:


Associates of Edward Jones and its affiliates and their family members who are in the same pricing group (as determined by
Edward Jones under its policies and procedures) as the associate. This waiver will continue for the remainder of the associate’s
life if the associate retires from Edward Jones in good-standing.



Shares purchased in an Edward Jones fee-based program.



Shares purchased through reinvestment of capital gains distributions and dividend reinvestment.
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Shares purchased from the proceeds of redeemed shares of the same fund family so long as the following conditions are met:
1) the proceeds are from the sale of shares within 60 days of the purchase, and 2) the sale and purchase are made in the same
share class and the same account or the purchase is made in an individual retirement account with proceeds from liquidations
in a non-retirement account.



Shares exchanged into class A shares from another share class so long as the exchange is into the same fund and was initiated
at the discretion of Edward Jones. Edward Jones is responsible for any remaining CDSC due to the fund company, if applicable.
Any future purchases are subject to the applicable sales charge as disclosed in the prospectus.

Contingent Deferred Sales Charge (CDSC) Waiver
If the shareholder purchases shares that are subject to a CDSC and those shares are redeemed before the CDSC is expired, the shareholder
is responsible to pay the CDSC except in the following conditions:


The death or disability of the shareholder



Systematic withdrawals with up to 10% per year of the account value



Return of excess contributions from an Individual Retirement Account (IRA)



Shares sold as part of a required minimum distribution for IRA and retirement accounts if the redemption is taken in or after
the year the shareholder reaches qualified age based on applicable IRS regulations



Shares sold to pay Edward Jones fees or costs in such cases where the transaction is initiated by Edward Jones



Shares exchanged in an Edward Jones fee-based program



Shares acquired through NAV reinstatement

Other Important Information
1.1 Minimum Purchase Amounts


$250 initial purchase minimum



$50 subsequent purchase minimum

1.2 Minimum Balances


Edward Jones has the right to redeem at its discretion fund holdings with a balance of $250 or less. The following are examples
of accounts that are not included in this policy:


A fee-based account held on an Edward Jones platform



A 529 account held on an Edward Jones platform



An account with an active systematic investment plan or letter of intent (LOI)

1.3 Changing Share Classes
At any time it deems necessary, Edward Jones has the authority to exchange at NAV a shareholder’s holdings in a fund to Class A
shares.

Shareholders Purchasing Fund Shares through Raymond James and its Affiliates
The following information is provided by Raymond James and its affiliates:

Intermediary-Defined Sales Charge Waiver Policies
The availability of certain initial or deferred sales charge waivers and discounts may depend on the particular financial intermediary or
type of account through which you purchase or hold Fund shares.
Intermediaries may have different policies and procedures regarding the availability of front-end sales load waivers or contingent
deferred (back-end) sales load (“CDSC”) waivers, which are discussed below. In all instances, it is the purchaser’s responsibility to
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notify the fund or the purchaser’s financial intermediary at the time of purchase of any relationship or other facts qualifying the purchaser
for sales charge waivers or discounts. For waivers and discounts not available through a particular intermediary, shareholders will have
to purchase fund shares directly from the fund or through another intermediary to receive these waivers or discounts.
Raymond James & Associates, Inc., Raymond James Financial Services, Inc. and each entity’s affiliates (“Raymond James”)
Effective March 1, 2019, shareholders purchasing fund shares through a Raymond James platform or account, or through an introducing
broker-dealer or independent registered investment adviser for which Raymond James provides trade execution, clearance, and/or
custody services, will be eligible only for the following load waivers (front-end sales charge waivers and contingent deferred, or backend, sales charge waivers) and discounts, which may differ from those disclosed elsewhere in this fund’s prospectus or SAI.

Front-end sales load waivers on Class A shares available at Raymond James


Shares purchased in an investment advisory program.



Shares purchased within the same fund family through a systematic reinvestment of capital gains and dividend distributions.



Employees and registered representatives of Raymond James or its affiliates and their family members as designated by
Raymond James.



Shares purchased from the proceeds of redemptions within the same fund family, provided (1) the repurchase occurs within
90 days following the redemption, (2) the redemption and purchase occur in the same account, and (3) redeemed shares were
subject to a front-end or deferred sales load (known as Rights of Reinstatement).

CDSC Waivers on Classes A, B and C shares available at Raymond James


Death or disability of the shareholder.



Shares sold as part of a systematic withdrawal plan as described in the fund’s prospectus.



Return of excess contributions from an IRA Account.



Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching age
70½ as described in the fund’s prospectus.



Shares sold to pay Raymond James fees but only if the transaction is initiated by Raymond James.



Shares acquired through a right of reinstatement.

Front-end load discounts available at Raymond James: breakpoints, rights of accumulation, and/or
letters of intent


Breakpoints as described in this prospectus.



Rights of accumulation which entitle shareholders to breakpoint discounts will be automatically calculated based on the
aggregated holding of fund family assets held by accounts within the purchaser’s household at Raymond James. Eligible fund
family assets not held at Raymond James may be included in the calculation of rights of accumulation calculation only if the
shareholder notifies his or her financial advisor about such assets.



Letters of intent which allow for breakpoint discounts based on anticipated purchases within a fund family, over a 13-month
time period. Eligible fund family assets not held at Raymond James may be included in the calculation of letters of intent
only if the shareholder notifies his or her financial advisor about such assets.

Shareholders Purchasing Fund Shares through Oppenheimer & Co and its Affiliates
The following information is provided by Oppenheimer & Co. Inc. (“OPCO”) and its affiliates:
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Effective on or after March 17, 2020, shareholders purchasing Fund shares through an OPCO platform or account are eligible
only for the following load waivers (front-end sales charge waivers and contingent deferred, or back-end, sales charge waivers)
and discounts, which may differ from those disclosed elsewhere in this Fund’s prospectus or SAI.

Front-end Sales Load Waivers on Class A Shares available at OPCO


Employer-sponsored retirement, deferred compensation and employee benefit plans (including health savings accounts) and
trusts used to fund those plans, provided that the shares are not held in a commission-based brokerage account and shares are
held for the benefit of the plan



Shares purchased by or through a 529 Plan



Shares purchased through a OPCO affiliated investment advisory program



Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the
same fund (but not any other fund within the fund family)



Shares purchased from the proceeds of redemptions within the same fund family, provided (1) the repurchase occurs within
90 days following the redemption, (2) the redemption and purchase occur in the same account, and (3) redeemed shares were
subject to a front-end or deferred sales load (known as Rights of Restatement).



Employees and registered representatives of OPCO or its affiliates and their family members



Directors or Trustees of the Fund, and employees of the Fund’s investment adviser or any of its affiliates, as described in this
prospectus

CDSC Waivers on A and C Shares available at OPCO


Death or disability of the shareholder



Shares sold as part of a systematic withdrawal plan as described in the Fund’s prospectus



Return of excess contributions from an IRA Account



Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching the
qualified age based on applicable IRS regulations as described in the prospectus



Shares sold to pay OPCO fees but only if the transaction is initiated by OPCO



Shares acquired through a right of reinstatement

Front-end load Discounts Available at OPCO: Breakpoints, Rights of Accumulation & Letters of Intent


Breakpoints as described in this prospectus.



Rights of Accumulation (ROA) which entitle shareholders to breakpoint discounts will be automatically calculated based on
the aggregated holding of fund family assets held by accounts within the purchaser’s household at OPCO. Eligible fund family
assets not held at OPCO may be included in the ROA calculation only if the shareholder notifies his or her financial advisor
about such assets.

Shareholders Purchasing Fund Shares through Robert W. Baird & Co. (“Baird”)
Effective on or after September 2, 2020, shareholders purchasing Fund shares through an Baird platform or account are eligible
only for the following load waivers (front-end sales charge waivers and contingent deferred, or back-end, sales charge waivers)
and discounts, which may differ from those disclosed elsewhere in this Fund’s prospectus or SAI.

Front-End Sales Waivers on Class A shares Available at Baird
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Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the
same fund



Shares purchased by employees and registered representatives of Baird or its affiliate and their family members as designated
by Baird



Shares purchased using the proceeds of redemptions from an Integrity/Viking Fund, provided (1) the repurchase occurs within
90 days following the redemption, (2) the redemption and purchase occur in the same accounts, and (3) redeemed shares were
subject to a front-end or deferred sales charge (known as rights of reinstatement)



Employer-sponsored retirement plans or charitable accounts in a transactional brokerage account at Baird, including 401(k)
plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and money purchase pension plans and defined benefit plans.
For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs or SAR-SEPs

CDSC Waivers on Class A shares Available at Baird


Shares sold due to death or disability of the shareholder



Shares sold as part of a systematic withdrawal plan as described in the Fund’s Prospectus



Shares bought due to returns of excess contributions from an IRA Account



Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching the
qualified age based on applicable Internal Revenue Service regulations as may be described in the Fund’s prospectus



Shares sold to pay Baird fees but only if the transaction is initiated by Baird



Shares acquired through a right of reinstatement

Front-End Sales Charge Discounts Available at Baird: Breakpoints and/or Rights of Accumulations


Breakpoints as described in this prospectus.



Rights of accumulations which entitles shareholders to breakpoint discounts will be automatically calculated based on the
aggregated holding of Integrity/Viking Fund assets held by accounts within the purchaser's household at Baird. Eligible
Integrity/Viking Fund assets not held at Baird may be included in the rights of accumulations calculation only if the shareholder
notifies his or her financial advisor about such assets



Letters of Intent (LOI) allow for breakpoint discounts based on anticipated purchases of Integrity/Viking Funds through Baird,
over a 13-month period of time
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